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The investments in railroads in the United States 
now amount to one thousand millions of dollars. 
This vast sum must continue to increase at a rate 
equalling $75,000,000, annually. Railroads have 
become the dominant interest in the country. 
Their stocks and obligations make up a consider- 
able portion of the means of every class in the 
community-—of farmers, merchants, manufacturers, 
banks, ineorporated companies of all kinds, and 
charitable and literary institutions. A very large 
number of persons have no other source of sup- 
port. The solvency and prosperity of every inter- 
est in society depend on their good management. 
A moderate portion of the investment in them 
cannot be lost without causing wide-spread ruin 
and desolation. 

The recent financial distress is mainly due to 
the exceedingly depreciated price of Railroad se- 
curities. The difference between their cost and 
market value is the measure of the loss to such as 
are forced to realize. This depreciation is owing 
to the general disappointment which has followed 
investments in them. Those in roads in progress 
Were made upon the representation of parties en- 





gaged in their construction—which, in numerous 
instances, have unfortunately not been verified, 
either as to cost or earnings. Investments made 
in Railroads in operation and having a favorable 
show of business, have not, as far as immediate in- 
come is concerned, turned out much better. The 
purchaser soon found, to his chagrin, the company, 
which he suppesed to be entirely unembarrassed, 
and their road in good condition, to be in want of 
large sums for repairs, or for the payment of a 
floating debt of which nothing was known to the 
public, till it became so unwieldy that it could be 
concealed or managed no longer. In both in- 
stances, the anticipated income failed, so that 
hardly any distinction is now made between rail- 
roads capable of being made productive, and 
those that are not. Securities, of all kinds, are, 
consequently, selling at rates, which, if taken as 
measures of value, would show the investment in 
them to be, in a great measure lost. 

With the present means of information by par- 
ties investing, no other result could be expected, 
or is hardly possible. Purchasers are usually en- 
tirely ignorant as to the prospective cost or earn- 
ings of railroads in progress, and of the condition, 
value and character of management of those in 
operation. They have no means of testing the ac- 
curacy of the representations of parties building 
them, who often excessively, though honestly, ex- 
aggerate the merits of their enterprises. Upon 
the opening of a railroad, those in charge of it 
naturally desire to make good their statements— 
both to save their character for consistency, and 
to gratify an expectant public. The apparent 
earnings may enable them, for a while, to declare 
large dividends. But the road is not yet com- 
pleted. Large sums must still be expended in 
construction. It is built so imperfectly that it 
early comes in for extensive repairs, A rapidly 
increasing traffic constantly renders necessary ex- 
penditures not anticipated, or provided for. Large 
sums are frequently wasted in imprudent and un- 
called-for expenditures, or in costly structures and 
equipments, to gratify a love of display, or a ten- 
dency to extravagance, or to provide accommoda- 
tions for an anticipated traffic which may never be 
realized. All these expenditures are usually met 
by resort to temporary loans, When these become 
so large that they cannot longer be conveniently 





managed, they must be funded at a heavy dis- 
count. The increased capital reduces the rates of 
net earnings. In case the floating debt cannot be 
funded, these must go towards its liquidation. In 
this manner, what were supposed to be some of 
our best lines soon become unproductive from 
causes which seem to be always operating, and 
over which stock and bondholders appear to have 
no control. 

The mismanagement of roads is due almost en- 
tirely to the ignorance, and consequent incapacity 
of the Directors and the Stock and Bondholders. 
Directors have often no adequate appreciation of 
their duties, and are consequently incapable of 
discharging them. They necessarily delegate au- 
thority to subordinates of whose qualifications they 
are not capable of judging, and over whose acts 
they consequently can exercise no proper direc- 
tion or control. Railroads thus fall into the hands 
of persons who, responsible to no competent head, 
inevitably tend to laxity in discipline, prodigality 
in habits, and unfaithfulness in conduct, The re- 
sult of this tendency is only fully seen when they 
can carry on the road no longer. The Directors 
are often as much surprised as the Stockholders 
at the untoward state of affairs. Till the moment 
of disaster, they thought everything was going on 
prosperously. Their private avocations did not 
allow them to devote a sufficient time to the road 
to fit themselves for its management. It is not to 
be expected that their employees will instruct 
them as to their duties, Feeling disqualified for 
their discharge, they retire in disgust, or are left 
out, and their places filled by others who are as 
ignorant or incapable as themselves, and who 
simply repeat the experience of their predecessors. 

Directors of railroads may not only be incom 
petent, but they may be corrupt with impunity. 
They are seldom called to account till they show 
themselves incapable of longer carrying on their 
road. The only penalty then paid is dismissal. 
There are numberless ways in which, if so dis- 
posed, they can defraud the company. They can 
be interested in contracts for construction, or for 
furnishing materials ; they can charge extravagant 
commissions for making loans; or for endorse- 
ments; or for services of one kind or another. All 
these things can easily be kept from the knowledge 
of the Stockholders, or from brether Directors till 
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the mischief is past remedy, and the road sapped 
of its life-blood. 

For the reasons enumerated, by far the greater 
number of Boards of Directors have motives to si- 
lence as to their official conduct which, in the end, 
become a habit. They may have made represen- 
tations that have not been realized; or have pur- 
sued a mistaken policy ; or have shown themselves 
incompetent for their duties, or have neglected 
them; or have been corrupt in their official rela- 
tions. It is not to be expected that men so placed 
will voluntarily proclaim their mistakes, their 
shori-comings, or their disgrace. Their Reports 
consequently seldom convey an adequate idea of 
the manner in which they have discharged their 
trusts, or of the condition of the property they 
have in hand. There are honorable exceptions ; 
but how few, is shown by the almost universal de- 
preciation of Railroad securities. It is hopeless 
to expect anything better under the existing sys- 
tem which compels the public to rely for informa- 
tion upon parties who are under constant motives 
to silence, or concealment. 


General experience proves the fidelity of the 
picture here drawn. Upon the precedents of the 
past, our railroads must go down. There is but 
one way in which this downward tendency every- 
where manifested, can be arrested ;—which is to 
keep before the Directors and the Stockholders and 
Bondholders an exact picture, drawn from inde- 
pendent and trustworthy sources, of the condition 
of their property and the character of its manage- 
meni—to show them the causes from which they 
suffer, and their proper remedies. If this can be 


‘done, we need have no fears that these will not be 


rigidly enforced. If all connected with, or inter- 
ested in railroads, can be enlightened as to every 
fact touching their condition and management, 
they will be conducted with that economy and 
skill which cannot fail to produce satisfactory re- 
sults. 


To this end, I propose, with all practicable dis- 
patch, to cause every railroad in the United States, 
in progress or in operation, (commencing with the 
most important lines,) to be thoroughly and critic- 
ally examined by competent and trustworthy En- 
gineers, to report the probable cost and value of 
roads in progress ; the exact condition of those in 
operation; of their road-beds; their superstruc- 
tures; their structures of various kinds; their 
machinery—its adequacy and adaptedness to their 
traffics; the sums that may be necessary for im- 
provements and repairs ; the tone of their manage- 
ment; the capacity and morale of the operating 
forces on their lines; in jine, everything that will 
tend to inform the stockholders as to the precise 
condition of their property, and of the expendi- 
tures, improvements and reforms necessary to give 
it its highest value. Every road will be examined 
as often as once, and the more important of them 
twice, yearly. 

At the same time I shall apply to each railroad 
eompany for similar, and further information, to 
be furnished in the shape of answers to the inter- 
rogatories hereto annexed, These interrogatories 
call for no information that should not be reported 
annually to the stockholders, and that is not of 
the highest value both to them and to directors of 
roads, The ability to return competent answers 
will test the degree of the capacity of the parties 
having a road ‘in charge, In case satisfactory 





answers can be returned, the road must be well 
managed. Whatever may be their character, the 
lapse of a very few months will test their correct- 
ness, and the fitness of the parties making them, 
for the places they fill. The wear of a road and 
its machinery is so rapid, the duties and vigilance 
required of employees so constant, and the effect 
of misconduct or mistake so immediate, that the 
slightest deviation from the fact will be certain 
speedily to expose and convict the party at fault. 
As our roads are at present conducted, the gross- 
est misconduct or incapacity often go for years 
undetected and unpunished. No proper reports 
from the officers and heads of departments of ser- 
vice, being required, the stockholders have no 
means of determining when they are well or badly 
served; nor, in case of failure of a road, whether 
it be from inherent weakness or bad management. 

It is not believed that any company will refuse 
to return answers to the inquiries addressed to 
them until some well grounded complaint is urged 
against the manner in which the plan proposed is 
carried out. Had such answers been annnally re- 
turned by our railroad companies since 1850, they 
would have saved to their owners hundreds of 
millions of dollars, They would have commenced 
by disclosing, sufficiently early to have corrected, 
and before much harm could have been done, the 
ignorance, incapacity, and in many cases, the dis- 
honesty, under which our system has broken 
down, To answer them now, would restore in a 
great measure, the value that has been lost, It 
would, for the first time, give us a picture of the 
condition and management of a great majority of 
our roads; and, on many, direct, for the first time, 
attention to the economics of railroad management. 
It would point out the subjects and questions most 
important to be discussed. For this purpose, the 
interrogatories annexed are intended to be sufli- 
ciently comprehensive to serve as a manual for all 
parties connected with a road. The answers from 
one company, by being laid before the officers and 
employees of all others, will create an interest in 
the matter of railroad management, never before 
felt, The experience of the best managed roads 
may thus become the common property ofall. A 
generous rivalry, emulous in producing the best 
results as to comfort, economy and safety, would 
take the place of the isolation and indifference 
which now generally prevail. If a true picture is 
to be drawn of the qualifications of every em- 
ployee on a railroad, he will do his best that it 
shall not be an unfavorable one. It will not be un- 
favorable if his attention be properly drawn to the 
subject of his duties, assisted by the best experi- 
ence of persons similarly employed. 

It should be borne in mind that unless these ob- 
jects can be accomplished in some manner similar 
to the one proposed, they never will be. The 
general government ignores the subject altogether, 
Only a small number of State governments have 
given it any attention, and their action thus far 
has produced only a very few valuable results, 
These must be the work of individual effort, sus- 
tained and supported by an enlightened public 
opinion. It is to such a tribunal that the under- 
signed holds himself responsible. He designs to 
hold, and he places in the hands of the public the 
means of holding, all railroad companies and their 
officers and employees to asimilar aocount, They 
have never been held te such, for the reason that 





the public have been mainly ignorant of the kind 
of information to be demanded, and have not had 
that organization through which their demands 
could be enforced. The complaints resulting from 
mismanagement of roads have been constant, but 
with no other result than completely to sicken and 
dishearten the public mind, and to create a wide- 
spread disbelief as to the possibility of resuscitat- 
ing them. If, instead of fruitless grumbling and 
fault-finding, the public will insist upon full and 
frequent answers to the inquiries now addressed 
to railroad companies, they cannot fail, in a very 
short time, to learn the condition of their proper- 
ty, and the qualification for their duties of the 
parties to whose care it is entrusted. If, on the 
other hand, they continue to maintain the stolidity 
aud imbecility that has heretofore characterized 
them, they must be content to see the future re- 
peat the past. 

The manner in which the plan is to be carried 
out is well calculated to secure valuable results. 
The information solicited from railroad companies 
will be communicated directly to myself. Unless 
they violate their instructions, it can never come 
into the possession of the parties charged with the 
examination of roads. The interrogatories will be 
placed in the hands of such parties, but only for 
the purpose of better directing their attention to 
the subject matters for investigation and inquiry. 
The information obtained will thus be drawn 
through channels entirely independent, affording 
best possible tests of the capacity, accuracy and 
fidelity of each. 

The reports of the examining parties, and the 
answers of the railroad companies, will be printed 
in a convenient form, (quarto,) for reference and 
binding, and will be accompanied by maps of the 
routes of the roads, and plans of such kind of 
work as cannot be sufficiently understood without 
illustrations, To the reports will be added a 
sketch of the history of each road reported upon, 
showing the annual increase of its construction 
account since it went into operation, its yearly 
earnings and expenses, with such other informa- 
tion as may be necessary to a correct idea of its 
value, The whole will be furnished to subscribers 
only, without further charge than the amount of 
their respective subscriptions, 

Such reports and answers, made with fidelity, 
will at once place the Stock and Bondholders in a 
condition in which they can exact accountability 
from all parties owing to them official obligations. 
It is from this want of such accountability to an 
intelligent head, that the greater part of the mis- 
chief has arisen, The employees on the line of a 
railroad feel no accountability to Directors, so long 
as these are ignorant of their duties. No man, or 
body of men, will be long well served that are not 
capable of directing in the service required. Igno- 
rance or incapacity on the one side is sure to be 
followed by unfaithfulness on the other. Direc- 
tors feel no accountability to Stockholders for the 
same reason that their subordinates feel none to 
them. The Stockholders are indifferent, apathetic 
and incapable of directing, because they have no 
clear idea of the causes from which they suffer, or 
their remedies, .They know nothing distinctly as 
to the condition of their property, or the manner 
in which it is managed. A government is pure 
and well administered in proportion to the intelli- 
gence of its constituents, and corrupt in proportion 
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The cost of these 26,000 miles of railroad is esti- 
mated at 920 millions of dollars, or an average of 
85,000a36,000 dollars per mile. If the rails had 
been laid with American iron, produced by domes- 
tic labor, it would have been far better for the 
country at large. 

We give a summary showing the number of 
miles and cost of the railroads of the world. This 
summary is of later date than the separate state- 
ments given by the different writers on railroads— 
Tooke, Gardner and others—and, of course, shows 
an increase. There is a discrepancy between the 
number of miles in operation in Germany, accord- 
ing to the authority of Tooke, and the following. 
This is explained by the fact that many of the 
railroads stated by Tooke as belonging to Germany 
should be placed in the column of French and 
Belgic railroads. The following table also exhib- 
its the low cost of American railroads compared 
with those of Europe : 


COMPARATIVE TABLE OF RAILROADS IN OPERA- 
TION. 
English Cost Cost 
Miles. in Dollars. per Mile. 
United States [1856].26,000 920,000,000 $35,000 
Great Britain [1855]. 8,297 1,487,916,420 179,000 


France [1856] ...... 4,088 616,118,995 152,000 
Germany [1855] .... 3,213 228,000,000 71,000 
Prussia [1855]...... 1,290 145,000,000 638,000 
Belgium [1855]..... 1,095 98,500,000 90,000 
British Provinces... 823 41,600,000 50,000 
ere eeee-- 859 16,100,000 45,000 
Panama ..... <n 47 7,000,000 150,000 
South America..... 60 4,500,000 75,000 


Russia............. 422 42,000,000 100,000 
0 See 75 7,500,000 100,000 





EE tah anes 00s 170 17,000,000 100,000 
BE ics dps ones 60 6,100,000 100,000 
SMP evescoudece. J 3,100,000 125,000 
diidadieewshs 100 15,000,000 150,000 
ae 46,074 8,655,435,415 $79,000 
—Courier and Enquirer. 





Annual Report of the Scotch Iron Trade. 
(From the Circular of Thomas Thornburn.) 


Though the year 1857 marks the decennial pe- 
riod of commercial disasters, yet it has proved a 
prosperous one to the iron trade, in which, not- 
withstanding severe monetary convulsions, and a 
fallin value of 30s. per ton, not a single failure 
has occurred. It may be here appropriately stated, 
that since 1847 the immense transactions in the 
article have principally been conducted on the cash 
principle, but in few cases was dominion of the 
iron, or the warrant which represents it, given un- 
til the money was paid. Hence the continued 
soundness of the trade, and its immunity, in a 
great measure, from those evils which have re- 
cently so afflicted several other branches of com- 
merce. Owing to the high prices which prevailed 
during the last five years, having averaged 70s. 6d. 
per ton, combined with the great expenditures of 
the Governments of the United Kingdom, France 
and Russia, in the late war, and the progressive 
development of the railway system over the world, 
the production was greatly stimulated, and amounts 
in the year just closed, to the unprecedented quan- 
tity of 915,000 tons. Notwithstanding the local 
consumption and exports, foreign and coastwise, 
having reached 843,000 tons, the stocks have con- 
siderably increased, and are now 160,000 tons, 
(the stock of car-iron not included, which is about 
80,000 tons,) against 88,000 tons twelve months 


ago. 

The highest price paid during the year was in 
June, when it touched 83s. for mixed numbers, and 
84s, for No. 1 Gartsherrie; the lowest this month, 
(December) when 48s. 6d. was accepted for mixed 
numbers, and 57s. for No. 1. Gartsherrie. The re- 
duction in wages of one shilling per day, submitted 
to lately by the colliers and miners, lessens the 
cost of production about 7s. per ton; and the 
makers generally have been selling at 55s. down 
to 48s. 6d. Bars, rails, and almost every kind of 


for want of orders. The iron founders, too, are 
much slacker, and the local consumption has, in 
consequence, fallen off considerably. Whilst the 
year closes gloomily enough, and the prevailing 
distress in the manufacturing districts may yet be 
deepened, still, with the Indian insurrection vir- 
tually quelled—with returning confidence and re- 
viving activity already felt at home and abroad, 
and with cheapening money, consequent, among 
other causes, upon the influx of gold, it is gratify- 
ing to anticipate the rapid restoration of commerce 
to its sound and legitimate channels, and the pro- 
gress of that enterprise which always shows itself 
in the demand for iron, the consumption of which 
is an infallible gauge of material prosperity. 
PIG IRON WORKS OF SCOTLAND. 


Furnaces. 
sO 
<= 
a = 

+ 6 : 

- 2 i 

Proprietors. Works. a ae: 
Wm. Baird & Co...... Gartsherrie....15 1 16 
- cévina's MEMBDONG cs'ec’s oO & 
etree UE cats vanes 42.6 
Siete sie ee 0 & @ 
i. eee Muieirk.... 5 4-2 .% 
Merry & Cunningham..Glengarneck... 8 1 9 
i“ ereeer........ & @ 
«-Garnbroe ..... 4:2 .6 
Coltness Iron Co.......Coltness....... 9 0 9 
Dalmellington Iron Co..Dalmellingion. 4 0 4 
Monkl’d Iron & Steel Co.Monkland .... 9 0 9 
Addie & Rankine...... Langloan.. .... ot «6 
Wilsons & Co......... Summerlee.... 7 1 8 
John Wilson’s trustees..Dundyvan .... 6 3 8 
Colin, Dunlop & Co....Clyde&Quart’r 6 38 9 
Wm. Dixon, Esq....... Goran ........ 42 6 
, Sag a ete aN GaldOr <0. ss 5-8 8 
Robert Stewart, Esq....Omoa..... ...- 31 4 
Shotts Iron Co......... CO ee od 
ee ee Castebill.. .... . 2 g 
Freeland & Lancaster... Portland.. .... 40 4 
Wm. Wilson & Co...... Kinneil ...... si 64 
Forth Iron Co.. ......... POR 240% 200 4-2. 6 
Lochgelly Iron Co...... Lochgelly..... 18.2 
A. Christie & Co. ...... Lumphinans.. 1 0 1 
Carron Iron Co......... Garren ..csie00 8 1L- 4 
CG, Od. Miller. oi. cces DeVOn. «cco i? ¢ 
Jas. Russell & Son. .... Almond ...... 20 2 
C. & A. Christie... ...... Gladsmuir.... 1 0 1 
Garscube ..... 0 2 2 
Withsdale. .... 0 3 3 


123 41 164 








Tons, 

Exported foreign and coastwise from Glas- 

gow, Firth of Forth, Ayreshire ports, 
and per railway. .... 00. sees cece cose 531,000 

Consumed in local founderies and malle- 
able Iron Works here.... .... «+++ «=> 312,000 
Total deliveries ...... 2... se0e seees 843,000 
Add increase in stock ...... ..-- -+++ eee 72,000 
915,000 
Computed, make, in 1857..... .......++- 915,000 

Shipments and 
Furnaces Make home cons’mt’n. Stocks 
Year. inBlast. Tons. Tons. Tons. 

1845.... 88 475,000 890,000 245,000 
1846.... 98 570,000 666,000 149,000 
1847....100 510,000 579,000 80,000 
1848 ....1038 580,000 562,000 98,000 
1849....112 690,000 578,000 210,000 
1850....105 595,000 535,000 270,000 
1851....112 760,000 680,000 850,000 
1852....113 775,000 675,000 450,000 
1853....114 710,000 950,000 210,000 
1854,...117 770,000 860,000 120,000 
1855....121 825,000 847,000 98,000 
1856 ....128 832,000 842,000 88,000 
1857 ....128 915,000 843,000 160,000 


Present price of Bars, £7 10s. to £8; Plates, 
£9 10s. to £10; Rods, £8 5s. to £9, less 4 per cent. 





manufactured iron continuing in a depressed state. 
a few of the mallable iron works have stopped 


discount for cash; Rails, £6 10s, to £7; Railway 





Chairs, £4 to £4 2s.; Cast Iron Pipes, £4 10s. to 
£5, to £5 5s.; No. 1 Gartsherrie, 57s.; Mixed G, 
M. B., 52s.; Airshire Brands, 40s. to 51s. 6d.; 
East Cast Brands, 49s. to 53s. 


(From the Circular of Mr. Wm. Colvin.) 

The production has considerably exceeded that 
of any former year, and the stock may now be 
called about 190,000 tons, of which 63,500 tons 
are now in store, and the balance in makers’ 
hands. 

Shipments are in excess of last year about 20,- 
000 tons; but the consumption, both for malleable 
and foundery purposes, has materially fallen off 
during the past three months. 

Our exports to foreign countries : 

1854, 1855. 1856. 1857. 
ONG iesisiszseeh 221,800 178,800 188,500 207,000 


Manufactured Iron was in fair request in the 
early part of the year, but for several months there 
has been very little doing. 

New Map.of the Baltimore and Ohio R. R 

We have haa placed on our table by the publish- 
ers, & new and very complete Map of the Baltimore 
and Ohio Railroad, with its different branches and 
immediate tributary lines, compiled and drawn by 
L. Jacobi, Civil Engineer, resident of Baltimore, 
and for many years engaged as an engineer on the 
road, It has just been published by Messrs, Hunc- 
kel & Son and Mr, L. Jacobi, of this city—litho- 
graphed by Hunckel & Son. 

The map presents a complete view of the Balti- 
more and Ohio Railroad, including the minutest 
particulars, throughout its entire length from Bal- 
timore to the Ohio, together with connections of 
tributary lines, showing the main artery in the 
great national route between the East and West. 

The chief virtue of a map is its accuracy, and 
the one before us claims this in an eminent degree 
besides being elaborated in the most complete man- 
ner. Our own testimony, however, touching this 
fact, is doubly ecnfirmed by letters from Benjamin 
H, Latrobe, Esq., formerly Chief Engineer of the 
Baltimore and Ohio Railroad, under whose imme- 
diate supervision that gigantic work was com- 
pleted, and from Prescott Smith, Esq., the very ef- 
ficient Assistant Master of Transportation, and au- 
thor ot the great railroad book now in press. Both 
these letters, addressed to the author of the map 
here noticed, speak of it in the highest possible 
terms. Mr. L.’s letter says: ‘I have carefully 
examined this map, and can recommend it in the 
strongest terms as correct and reliable in the high- 
est degree. I can say with truth that I have not 
yet seen a map combining so much minute and ex- 
act detail with so little confusion of lines and roads 
and so little impairment of the general eftect upon 
the eye. The map possesses interest and value 
to every citizen of Baltimore as exhibiting far 
more strikingly and satisfactorily than any pre- 
vious map, the entire system of internal improve- 
ment centering immediately in Baltimore, with 
which every one interesteil in its prosperity should 
be familiar,” 

The letter of Mr. Smith is equally strong and 
earnest in commendation of this map, saying “ to 
Mr, Jacobi must be accorded the credit of drawing 
the first and only map issued which sets forth fully 
and truly the position of the Baltimore and Obio 
Railroad and its immediate relations to the general 
internal improvement system.”— Balt, Patriot. 


We have received a copy of the above map from 
Messrs. Hunckel & Sons. It is an excellent map 
of the route, and the work is executed in a very 
neat manner, and reflects great credit upon the en- 
gravers. 





Grand Trunk Railway. 

We (Hamilton Spectator) understand that the 
money matters of the Grand Trunk Railway are 
getting into so improved a condition, that the 
works west of Stratford will now be prosecuted 
with vigor. It is no doubt the interest of the 
shareholders and bondholders, as well as of the 
Province, that the road should be open at the first 
moment to London and Sarnia, 
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Journal of Railroad Law. 
RECOVERY OF DAMAGES FOR LOSS OF LIFE—SUIT 
BY ADMINISTRATOR FOR THE BENEFIT OF NEXT 
OF KIN. 


A statute was passed in 1847, in the State of 
New York, giving a right of action, for the benefit 
of the next of kin, to the representatives of a de- 
ceased person, whose death has been caused by 
the negligence of a company or individual. An 
action, which was brought under this statute in 
the Court of Common Pleas, against the New York 
and Harlem Railroad Company, has just been re- 
ported. 

It is stated in the complaint, that on the ninth 
day of May, 1849, a little girl by the name of Hetty 
Downie, was passing along Centre Street, in this 
city, and, while crossing it, a railroad car belong- 
ing to the defendants, drawn by four horses, was 
driven against the child, whereby she was knocked 
down and injured so severely that she died the 
same day. 

The girl was six years and ten months of age, 
and was killed in attempting to cross the railroad 
track diagonally, as one of the long Harlem cars 
was passing in one direction, and a small city car 
was approaching in the other. 

There was evidence that the child was a remark- 
able proficient in music. The next of kin, for 
whose benefit the suit was was brought, was her 
mother. 

The cause was tried several times, and finally 
the plaintiff obtained a verdict for $1,300, which 
verdict was affirmed on appeal to the General 
Term, when the following decision was ren- 
dered : 

InGRAHAM, First J.—This action is to recover 
damages for the death of a child, produced by the 
carelessness of persons in the employ of the de- 
fendants. The action is brought under the siat- 
ute of 1847. The child was six or seven years of 
age, living in the neighborhood of the accident. 
She was taken to the hospital and died before 
night. The evidence tended to show that the car 
was driven faster than ordinarily; that immedi- 
ately preceding the accident the driver of the car 
was looking in a direction different from that in 
which he was going, and that if he had noticed 
the child when the witness did, the accident 
might have been avoided. Evidence on the part 
of the defence was offered, to explain or excuse 
any apparent negligence on the part of the driver. 
The evidence on this branch of the case was to 
some extent contradictory, and was submitted by 
the Judge to the jury for their decision, with proper 
instruction as to the effect of negligence on the 
part of the driver, as well as on the part of the 
child. In regard to the defendants, there can be 
no doubt that the decision of the jury, as to the 
negligence of the driver, is conclusive upon that 
point. In regard to the child, also, I think the 
same rule must be recognized. There are cases 
where permitting a very young child to be in the 
streets without an attendant, is of itself evidence 
of negligence sufficient to defeat an action of this 
kind, but those cases are of children much younger 
than this one; and although there may be negli- 
gence in permitting such a child to be alone in the 
streets of a city unattended, still, at her age, I am 
not prepared to say that, as matter of law, such 
negligence is to be presumed. 

On the contrary, I think, it is properly to be left 
to the jury to say whether, under the peculiar cir- 





cumstances of each case, a child, permitted to go 
through the streets at such an age, was, or was 
not possessed of sufficient judgment and discretion 
to avoid ordinary accidents to which she might 
be exposed in crossing the streets of the city. The 
defendants moved fora nonsuit on this ground, 
and also for the want of evidence of any pecuniary 
damage, which motion was denied. 

The motion was properly denied. As to the 
negligence, because there was a question for the 
jury ; and as to the want of proof of damages, be- 
cause at any rate there might be nominal damage. 
Whether the jury might give xore, without actual 
proof of damage, will be considered on another 
branch of this case. 


A question was asked a witness, whether there 
were any guards in front of the car, which ques- 
tion was admitted and the defendant’s counsel ex- 
cepted. Where the question was the negligence of 
the defendant’s and their servants, it certainly was 
admissable to inquire whether the construction of 
the car was such as to tend to occasion the acci- 
dent. If the car had no brakes by which it could 
be stopped, it might be shown as evidence of care- 
lessness. If it had no guards, and if the use of the 
guards would have prevented it, such evidence was 
properly laid before the jury for their consideration, 
It is said that the complaint did not authorize such 
an inquiry, but the complaint did charge the negli- 
gence either on the defendants or their agents, and 
although the negligence, as proven, mainly con- 
sisted in the acts of the driver, still there was 
ample room, under that allegation, to add any facts 
of negligence on the part of the defendants in the 
construction of their cars which would have aided 
in causing such injury. The third point of the de- 
fendants is, that the Judge said, in charging the 
jury, ‘that the plaintiff could recover whatever 
pecuniary loss.the next of kin (the mother) may 
be supposed to incur in consequence of the loss of 
the child.” This was qualified by adding that the 
jury were to give what they should deem fair and 
just, with reference to the pecuniary injury result- 
ing from the death. The Judge also excluded all 
considerations arising from the sufferings of the 
child or the anguish of the parent, and confined the 
rule of damages exclusively to indemnification for 
a pecuniary loss, The acts under which the re- 
covery in this action is sought are found in Laws 
of 1857, p. 575, and Laws of 1849, p. 388. They 
provide, that the action may be maintained and 
damages recovered whenever a case occurs in 
which if death had not ensued tho injured party 
could have maintained an action. The principle of 
liability, by the first section, is made the same as 
if the injured party had survived the accident, and 
had brought an action for recovery of damages for 
such injury, in such en action by the injured party 
it would not for a moment be pretended that it 
would be necessary, for a recovery, to show that 
any actual pecuniary loss should be proven. On 
the contrary the mere proof of the injury, that it 
was occasioned by the defendant’s negligence, 
would be sufficient to sustain a verdict for such 
damages as ajury might award. The second sec- 
tion of the statute, as amended, limits the recovery 
to $5,000, and provides “that the jury may give 
such damages as they may deem a fair and just 
compensation with reference to the pecuniary in- 
juries resulting from such death to the wife and 
next of kin of the deceased person. I cannot sup- 


—— 


pose that the legislature intended to confine the 
damages in such case to proof of actual pecuniary 
loss. Such a supposition would render the law 
migratory. The statute was intended to give dam- 
ages for prospective losses, and not for what could 
be proven, and to require proof of such loss would 
be merely to obtain the opinion of witnesses in 
such a question instead of the opinion of a jury.— 
I am of the opinion that such was not the intent of 
the statute, but that the rule in the act is given to 
the jury to guide them after they have before them 
the circumstances of the accident, the condition, 
relationship, and dependence of the parties; the 
ability and means of support to be derived from 
the deceased, if any, and other facts of this nature 
in forming their opinion of what the pecuniary loss 
of the next of kin is under such circumstances. 
When the judge gave them the words of the statute 
as the rule of damage, he certainly did not err; 
and when he told them that the damages were to 
be what the mother may be supposed to incur by 
the death of the child, he only told them that the 
damages were to be a sum which, in their opinion, 
would be the pecuniary loss of the next of kin. 
Any other construction would entirely destroy the 
intent of the statute which was to give to the next 
of kin a right of action for an injury which the in- 
jured person would have had, had not the injury 
resulted in her death. And we cannot adopt any 
other conclusion as to the policy of this law than 
that it was intended to compel persons and corpo- 
rations engaged in a business which endangered 
the lives of the citizens to be more careful than 
had been the case before its passage, and by af- 
fording a redress for such injuries, which did not 
exist before, to punish them for their negligence. 
Such an intent is evidenced by the second section 
of the act of 1849, which inflicts upon the guilty 
agent or servant of a company punishment for the 
same offence for which damages may be recovered. 
In the construction of acts passed evidently with 
the intent of requiring from railroad corporations 
as well as others more care in regard to the lives 
of travelers and persons passing through the streets 
and highways, it is not the duty of courts to adopt 
views which would tend to render such acts migra- 
tory, and enable violators of them to escape with 
impunity, as was so often the case before this sta- 
tute was enacted, but, on the contrary, to give the 
statute effect by adopting the evident interest with 
which it was passed, and holding those who negli- 
gently destroy the lives of third persons responsi- 
ble for the consequences of such negligence. 

But it is said that the damages are excessive. 
The amount awarded by the jury was $1,300. A 
slight excess in the amount, under circumstances 
of the kind which give rise to such an action, 
would not justify a reversal of the judgment and 
where the amount is resting mainly in the discre- 
tion of the jury, although they have awarded a 
sum larger than the Court might have granted if 
the case had been tried without a jury, such an 
excess does not warrant a new trial. The jury 
have intended to afford an ample compensation 
for the loss; still, although the amount of the ver- 
dict is large, it does not afford evidence of preju- 
dice, or partiality, or corruption, and if not, there 
is no ground for granting a new trial because the 
damages are large. 


My conclusion is, that the judgment. should be 





affirmed, 
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ee 350,000] 6,283,290) 9,752,053{ 80%,32d| 155,269)none) 1 |! Rast Te revep.& Tex.....| 20| 796,572) "nom 500,000] 189,008 ore, sen 
orange | A gene 25] 1,590,000) 496,090) 3,413,350) 3) eae 190,848] 6 | 60 |Inest Roumesese and Wa r| a rapao7a| 1.785.060) 9 Cool ora gs su fone 
Bostonand N.Y. Central-.. 74 2.°240'300 saa ps es 849,560] 357,477| 6 } S04 se a = ig 97] '625°425 1'asa 087 j phere: ad te a 
elit 1800} 1,696, 659,250] ---~ ----| --=- --== ae’ Ss bh. attanooga....|159 426] 1,952,987) 3,208,138} 61,3'4 wsen, frig 
ape Dod anne -nernene sane] 47 "681690 614.514] 4'865,429) 1,008,782) 416,933 6 | 9 Lexington and Frankfort...) 29 "430.055| 156. 17} 4,091,604] 426,408 ms 
Qonnecticut River----- "} 60! 1,691.11 2 9,705) 1,023,152] 124,078) 39,593) .... 49% peor ag and Danvéle....] 13 604'444 156,8°9} 658,255; 95,807 “1 pew 
Sospentinnt as er --—---7="| $5] anes 0| 267/858) 1/802'244} 288,670} 91,624/ 4 ) 42 eee ey merece 698,236 71,000 765,600) In progr. ded, aca 
itateatgaa-dece-ra=ve==-n| 61] $640,000 00°00 Seren bas'or4 321/943|....] 47% | Bellefontaine and luda wa-li8 sososs! “rr on) “ots asl "pt 6 | a 
HDUTE «mae on noe "| on] 600: , 2,82 ‘974, 250,853) ....) 81 itaine and Ind....... vt 294) 613,231] Th progr. pe 
Bi Bodiord a0 all Bivet_.-- 77| 01100] 260,100 att au petted 27,827) 6 | x oe Near hn 5 Ao 141} Prat eo “fen ane 2,990,851 805,990) 171,267 none) 80 
Se ory and MAKS.--------| 69) 2232541] 1,019,148] 3,241.97 Rae rato] 6 | 68 loner ae ae rotate nnn 200) 2,678 42 4 LOS 489) 4.781,626)1,820.754 700.801) 9 | t 
" /UL9, 41976} 240,133) 52,267 Pay, . and Mahoning ....... ,675,42./ 3,739,207) 6,697,920) 736,272 ow 
Western, Mass.------------/155/ 5,160,000) 6,839,080 10°49) Bpoeaen ps 2,267|none! 7%} |Clev. and Pittst ODN sadbtee: |ine “td Lado ,272| 396,986/10 { 42% 
‘Worcester and Nashua. ...- 46| 1'141,000| 205/565] 1.3 5,905) 2,117,982) 889,763) 75 95K \lOim Hemil’n @ Dea” 133| 2.780.744 3,043,992 628,533} In progr.| .... -.-- aah jen 
, ‘ 351.271} 216,88%| 82,720 38 iD., amil?n & Dayton... yf OU55 043,992) 5,537,466) 581,877 
Prov’nce and Worcester... 43] 1.510.020] 390,000 ho / y ; 4 Cin’ Wilm. & Z * 60} 2 155,800) 1,526,092 on’ ,877| 309,518)}....| 11 
, ; 7 , @ Biawdstil ’ +526,092} 3,130,315) 555,709 107|.... 
Hartford and N. Haven... 72) 2,350,000 944°000| 3°6 1,048} 844,773) 155,044) 7 75... \tlehrents anesv'e, --=-(131! 1,761,749] 2,587,43: 1130, 194°107|_...| 45 
ishki ‘ ’ 624,181| 769.065] 372 807 1 umbus and Xenia... . By a* ann 987,432} 5,320,271 221.792 ? <s 
Hart’d,Prov.and Fisbkill..../122 1,941,340] 2,375,274) 4,202, ' 4 10 $1144) | Dayton, X ---{ 55; 1,490,450) 149 rey 2) nnn ---~ aT 
» Pre ’ 202/51} "867,895| 166,162 yton, Xen., & Belpre....| 63( 14377 4 000} 1,582,476, 403,212 Te 
Housatonic .--.------=----| 74} 2,000,000 2000/00] 2.431. , ,162)none} ----}{ Dayt ‘chi -| 63; 437,838} 422,658 ’ 181,688/10 { 82 
431,773) 329,297) 47 881 yton and Michigan-..... ae 2,658} 860,496) [n pro . 
WNaugatuck------- eecee----| 57] 1,031,800 524.244 oy oi “rep ,881|none} ----| | Dayt r -}140) 1,076,602} 393, +4) PFORT.| 200 mann coos 
2 2980, , 580,723] 237,416] 114,287 ~-=-| | Dayton and W eaters... ...- 40} 1,076,602) 393,011) 1,185,826) In proxr. va 
Aor and Hee enn. 62} 2,980,8°9} 2,168,537 5'170,915)1,007,466] 449538, 8 | 45 Baton and Hamilton.--.-.- i Be Be 125,040] 68953122) 17 
M Lavion W. & Palmer---.| 66] 510,500 761,462) 1,450,318) 88,007} 30,318|none} ----||M tn EE 65) 2.081289 904°489| 1°156'135| 171'929| @5,000|.2~_} 20 
Nonwich aod Worcester-...| 86) 2,122,800 1,052,000] 1,603,230/ 120,871] 51,644 /uone pati! | > ~nrbor p> -l vgul alanine asl Saeki Cae 863,376/--..| 7 
“Albany Northern...-------| 82} 439,005 9031519) 2\698,671| 823,716, 98,021|....) 13 Central Ohio ~—.- ---- 32 ven 205) 2,451,850) 2,672,082 4,446,661)... -... 863,876).-.-| 78 
ee River and Utica--.--| 35] _ 643,330 a fg ov eg lia note} ie taerren te Tae Boot ass] raadsailia risers] 1, 111620 184,871 none! = 
uffalo,corn. and N. Y.-.../100 1,487:874| 1,501'183| 2,819,096 D Prog’, | aen= =--~ nue] s==*||Sand’y, Me “tate 601 '371’350| 31,000] —'390°9: 111,626) 662,117) 9 | 12 
’ ) : 096] 172,476 66,3 a nay, ansf, & New’k.... ” Ser po ? 1,006 390,933 Lu progr.| .-. 
mtr 6 yim oa] 1occooc| s’pan'oen, 37401,868| 288/392 31896 > eae cee am - "tl veonorel 'eoninen! “'benaes 808,958] "164 470|none| -=-- 
Canandaigua and Siuira.,.. 47 "a94'111 1,040, 94, 679,750| 355,763|10 aig »Mt. Vernon & P..... 118 1.000000 609,050] —888,858|In progr.| . ’ ME] ane 
aigua & Niagara Fs| 98} 1,315,000 922,303} 1,275,796] 174,080) 69,506 tee gan ee 2'966;100| 7,577 800] 10,513,60 In progt.| sess sone | -2-- ana 
Cayuga & Susquehanna 36 "687. 2,279,854 3,495,832 Pay es! Fora ee * Rei Eva, 8» and Chicago..../255 4.196'679 577,500 10,542,600 Recently opened + awe. — 
Hudson Pipe. condcnen nuns [004 8,758,466 one aie 12757008 oe 48,649 /none sc ery . aaa 109) '986.061 vemnard Seen rae In progr.) ...- ~ er a 
722} 95} 1,87 "668" ; 12,087| 603,9 i cinnati ----.... 86,061; 1,270,872) 2'168,713) 249,868 124,140|-_-- pst 
Long Leland n= so -n~--- ose Tene | Sen oem Seba yc fh one gl oe ge Say oman 83) 1,656,130) 1,878,107] 2,884,922) 679,959 ee a 
Ree Tact and a F|10,023,958 14,607,510 80,616,815)8,027,251 3,573,738 8 | 81x Jom Clev. & Pittsburg....| 83 926 '628 1,261,179) 1,909,911) 434,004 219.518! 71° 
Now ‘York wit darioma....|134| 6,717,100 yee ory eee 8,005,670|none, 2435 iedapuane ichamaela. 6] 1,014°259| ene'ong| em Soeess 136,668 \r000| 
39990) 4’ana’ 758,20: 93) 324,81 dianapolis..| 87! 1'647, eee] snawonen 5,544 "318! aie 
Nore, Nr noeonmve [| Nusa] anna) BATON ‘20.159 22420100 2! | New Albany and Salom..28 2535121) S281 84s) os 180) AAT 112.80 non] 
—_—— ‘ 6 54E ‘ei a bt agg oy 4 Indianapolis ..... ‘ »848] 6,643,189) 645,8: 1405 heii 
Pottsdarn and Watertown - 20} 467,200) 204,189) 749,683/In ny _17,088) 8%] ----| | Terre Haute and eee 73| " O74,80 '$58'314) 0 «00 150,000] 90°000 ne) ie 
Reonesclacr Whitehall --.-| 48] 00,00 140,000] 896'423| 241.149 8%,600| 7. | --.- Chicago and Rock Isl'd....|182| 6,24 (800) _ 604,355] 1,602,166) 551,535] 189,702\10 | 16% 
Baratoun soe chamine....| 80] 763,900 1 395,900) = -az-| 71,000) 21,080 |none peat | nly pe ys Nooo] 1.ransie| sz ato] Ssoguol..| aj 
ove fT 8,369) 1,578,804) 2,272,777) 159,484 22°50: se-- | Chicago, Burl. and Quincy . sees eens | wane anos | wane ann 1,077,3 1VGU| aon 
a Bomb OR vn cnnen- jd 1 {37,830 "737,079, 1,109,822) 156,363 1 a See Chie, Bt. Poul & Fd du Lee ls Seared saeaed afemae 52.210 “esas bo} 
Be ett Delaware......-.| 64) 1,000,000 700,979) 2200,500{ 440,290] 162,037/ 3%] 63 eee er am ree) $200,000) 1,335,000, $,985,000) tn progr. Renate ol Bone 
Be aden and Amboy...--..| 94] 8,000,000 1,619,000] 2,844,090} 243,303} 114'63?\none siinaie Centaal or- maso ao peat Gapwere) eeneee 7,742,644) 2,815,786|1,192,042'22 | 82 
Dnwien ond Aes aa on Somisee ine 8,704 06) 1 61078 boa lialin’ 1230" ome’ eat Oynewhs snail 03) 's0p.880l 's184o4l T'a8e’sealn proce esvanel.| or 
— panied 48: ; 17,889} 45,5 » (Wat. Div.) ..../14 6 ” 388,342) [1 progr. ee ine 
Be fh =) SS ey Sai) tne” ce “a Lamia fet a (—-| 
Now sermd seer. --.-2.22.| 63] 1.167,805 $,305,093| 4,553,896] 553,478} 319,319| 7 saad | ~ +t bach peatemeenaees ~~" "638 000] 1.128 964 7,496,716, 683.476! 305,348|----| -... 
Alle; haay See cxambnenn 44| 1,637 867 352,500) 1,652,927) 245,585 8625016 | .... Mic . Central .-.....-.--.. 282) 6.058.092 138,808 1,966,969) In progr. eth ee 
Cae, Wil & Rote 6 1'700'000 342,564} 1,988,317} Recently epened. «one _— South’n & N. Ind..... 475 6'928'000 7,287,387 11,848,957/2,104,*02 1,231,708 ence} cone 
ata ad Walley 222a22| 52} 1,149,400 Spence anenee) Sinsey oe ool -| —"maiaead iene 155| Tox07s| "4491795 1857, 170/2714 848 11061070 10 194 
a = secon , ,266,675] 188,134 boat Geel 177 und Miss........ 64,075] 442,726) 1,193,765) In progr. -....- Sy 
Dat Lac. Waste «|| Sain ora| Catone] Sauer Saves Gauls | de [iteectenend Hedenn.. 7ra| "ese'sel| 132000 Gsg.0r8| obo.49|“sta,001 | ax 
“| ae Y , 60,000} .......- wine Des 26 an oricon.... " (238) In . ; . 
Phils, & Sunbary.-------| 35) 9.998100) 'b4s'a22) S407°651| 388,501 saczts|8® | -n~n] | Rurraaies & hs Orome.--- 18] 1.0L 200) ---sr--| MR T6T| 00,00 conc waelonn| <n 
North Penn. Bods aekun 62 3:061.865 2 ye 3,407,651) 353,301 255.930 9 iaicz Ha " ~ yr Miss...........| 86 1.586405 po pom 1,883,963! In progr.| .... ---- wen ee 
eek maga =| 58 Seren 237,363) 3,287,678} 74,398| 11,796 ----| | Hannibal & St. Josephs....| 39 “468'78 3,479) 2681:086] 192 459" 118,467|___ sade: 
Benneylyani---77-7-77-| 96}11,030,800 8,516,841|21,977,704]4.720,193 1,732,146] 6 | 86% nn 89) | 465,783) 1,895,021) 2,474,004) In prowr,| - 1467|.--) sane 
Phil. Wil and Baltimore....| 98] 5,600,000 7,438,800] 19,004, 180}3,913 742] 1,944,722/10 86 }4 | | Pacific. ..- ~--~ --0=---= 71125) 4°083'90( 324,407, 2,848,834] 45.301|-... ---.|....| _.. 
: iar i ‘iia 600,000} 2,399,776} 7,979,466) 1,139,165 ated 563, ||St. Louis and Iron Mt. 25) 4,083,900) 4,387,828 8,200,841! 426,236) __22 212. ence] soe 
Phil. Germ. & Norrist’n-... 38} 899,350 6.800 1274 150 ‘90 a 603,399|....) 23 4||Panama ....--..-------n0- 79) 1,847,358) 547,419) 3,913,272|In 1235) wa2 anne wry pee 
an ceo pegmaman pod 1,339,66) 788,000 1,388,993 In oy 113,443 9 59% linia ai esi < 49 8,743,000 ween onne | 6,564,852 1 O64. 630) eeee coco — 
peg. ont Brie onononee Og 8,676,000 875'293| 8°238'293| 105,860] 40,600|--..| <7-~ U. & GO —— a Toe 
Bimira--=) 3043" 1,990,000) 3,464,453] 274, 71+ eed lead b 8. COVERRRENS S20UR 
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forthern Central, Ma. “""! 841 2,600,000 9.835005 nyse 369,229] '124,981| 6 ed Loan, 6 per Ctw« .-0=--1862 ae a OFF’D. ABKRD, 
North-Western V4. -.-.---- 165} 468,305 6,719,229 5 '339'150 Ragone 301,980|....) || Do 6 do. wwew = -- 1867-115 108 Loan, 6 per ct.coup’s..1868 “uu Perct' 
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APin Rastern weea.-s occu [02] 888,04 968,800| 1,999,080] 214,865} 206,774 “7"|| Do. 4 do.1858 69-64. 93 100 Siena 
gonth Careline mn -a-- no. {208 Fle et yyy Bp ry os bp | ee —-| ite, ¢ goanee iat. 82 $0 Do, 6 do.----..1875..104 
gonth Care Frangoccc| 81] 1,000,000 3,318,525) 7,588,037)1,546,901| 766,263) 9 | “~~~ Qalifornia, 7 do.coup..1870. 79 79.54 Do. 6 do.eou00-1886..106%  _-- 
Te ceahe. anegaggpveon—monnlil] Snel 190,000} 1,171,707} 817,770) 101,892) 8 | Tv. Georgia, | 6 do. do,..1872. ---. 100 PE ¥ meetin 6 
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TINA LTE ets Railroad Bonds. Extract from Marie & Kanz’s Money Circular 
, : e for the European Steamer of Feb. 10th, 
° 
7 poy - 2 ad [TRANSLATED.] 

‘ie COMPANTES. 3 g Description of Bonds. "| Interest pay- 33 P 3 3 . N EW York, Monday, Feb. 8, 1858. 

( meer 3 quotahone are es- ZA a able, ES| $ & 3 Since our advices of the 2d inst., the banks of 

et.) < al a} A 9 _|_<__| Philadelphia, Baltimore and Washington, and those 

Alabama and Tennessee River ...-.--| $838,000|1st mortgage, convertible....| 7|1stJan.1st July|N.Y. asta ----| 85 | Of the interior of Pennsylvania, have resumed specie 

poe = pet Lin@-...2-=-0---0--| 600,000] Do, inconvertible ..| 7 Apes, October. ~ 11866 89 i payments. The Stock Market continues active, 

| ellefontaine an Indiana aie sane $00,000 Oe ae —— ; peat sue ---| « ae ----| 174 | but has been subject to more frequent fluctuations. 
~ ° fe ee ee UUU | Best Chtale, CONVETUDIC.. .n00 « ’ bt a2) eone e . 

Do. Mk sce Be 200,000| {ncome, guar. Ci. Col, & Gin.| 7 Feb’y, August.| “ {1859 ~-a-| .-.. | State Stocks have declined. Railroad Bonds have 
sa — NU aicne lai tates was enteneceniva 1,250,000 a spent. Conv. east. scc, -..- : Divens pono . 1861-64 omen S advanced, and-shares have been irregular, some 
ne D0, meee noe one cone -n0e aoe 800,000/2d do. inconvertidjle ...... March, Sept... 1865 i i ' 
. Oincignati, Hamilton, and Dayton ...- 500,000 ist mortgage inconvertible... 7 20.Jan. 20.July} “ |1867 ch ane above, others below, our previous quota- 
0 Do. do. do. .-.-| 465,000|24 do. do.  _..| 7|May, Novemb.| “ {1880 tions. At private sale there has been more activi- 
= Cincinnat and Marietta...........-.. 2,500,000|18t mortgage, conv, till 1862..| 7|Jam’y, July...) ‘ |1868 ty, with an upward tendency, particularly in City 
= Cincinnati, Wilmington, and Zanesville} 1,300,000 Do. convertibie....| # May, Novemb.| ‘ |1862 Stocks. Money continues to grow easier, first-class 
—- Cleveland, Painesville, and Ashtabula. 667,000 Do. inconvertible..| 7|Feb’y, August.| [1861 aper being rated at 7a6 : : 

im Cleveland and Pittsburgh,............| 800,000 Do. convertible.....| 7|Feb’y, Aagust.| “ [1860 aewee} 80. | POP & 1b (a0 per cent, ; loans strictly 
oi . gage snc Ba 1,200,000} Do. on Branches...| 7|March, Sept...| “ [1878 | ----| 70 jon call at 6a6, and in some cases at 4 per cent.— 
a Sanenna ant Sitote evsones cece 525,000 = inconvertible ..| 7 rhe August. : 1863 woe 2 Our last advices from Liverpool are per “ Arabia,” 
—- DO don ecctcoc—-=o=| 1 Seoo0| Do. incouvarabe =| TlAbei, October| « f1se2-72 | <..| 65 | With dates to the 28d ult. State Stocks irregular 
ae Covington and Lexington...._... -... . 000 Do, do ne 6\April, October.| “ [1867 67 | 70 —most of them lower—with active sales is Mis- 

Do. gga einen 000,000|24 mortgage, convertibic ....| 7|Marcly Sept...| “ /1883 ----| 89 | souris exceeding $600,000. Virginia 44 per cent. 
- Delaware, Lackawanna, and Western.| 1,500,000/Ist mortgage, = do, —--..| 7) April, October, “ (1875 ----| 6° |lower; Missouris, 11g; Tennessee, 134; California 
oe Florida Freeland .... .... cece ence <o-e ,500 000 Do, not convertible, | 7|March, Sept...| “ {1891 ---- 80 1: the ; ith “y > hang . ae 
= Fort Wayne and Chicago... ---. sae. 1,250,000 Do. conv. till 1863...| 7|Jan’y, Juiy...| “ (1873 <aa}’ 16 ; the rest wi wy. change, except Indiana 5s, 
ase Gaiena and Chicago ._..._.-.---. ---- 2,000,000} _ Do. inconvertible --| 7\Feb’y, August.| “ [1863 2 | 98 which have risen 5g, and New York State Stocks, 
0 Do. CO. one aciphicneinenn 2,000,000|2d mortgage, do, ....| 7|May, Novemb,| “ |1875 81%\ 88% | which have advanced from 1 to 2 per cent. City 
Great Western (Lilinois).............] 1,000,000/1st mortgage do. ..|10/April. October.| [1868 enne}) 92 ° pile’ 

1 : Y ers cared ge and County Bonds hsve been liberally dealt in at 
2% Green Bay, Milwaukee, and Chicago..| 400,000 Do. convertible ....| 8|i0-April, 10.0c.| “ |1868 anee| 85S y se Se an 
ites paced ccenrewcnen sree wore cue 300,000 2d sec. inconv..| 7| ay Geahen “ pass ---- ps % : per at oa pp a Water Loan and 
1 ndiana Oentral......... 22. ..-. .<<- 600,000 O. convertible ....| 7)May, Novemb,.| “ /186 conen ibany Water Loan are in demand, wi ; 
5 Indianapolis and Bellefontaine... .... 450,006} Do. gp 7/Jan’y, July...) |1860-61 eis Brooklyn 6s at 98, which is 3 ai ptenre M 
2 Indianap. & Cin’ti (for Lawb. & U.M.)| 500,000 Do. cony. till 1857..| 7|March, Sept...) * [1866 85 87% *y f 7 pe - TIS! e 
2 La Crosse and Milwaukee............ 950,000|1st mort. Ist sec. conv. till 1864| 8|May, Novemb.| “ [1874 ----| 80 last weeks quotations, _ Some San Francisco 6s 
=m = oe Wabash, and St. Louis ....| 3,400,000/1st mortgage, conv, till 1859... | 1/Zeu y, Anquat. - poss Tal 45 |were taken at 743 per cent. advance. County 
pita ittle Miami... 20 200-200 coon eons 1,500,000 0. inconvert. .....| 6)2 May, 2.Nov.| ‘ [18 ¢) 77 ini i i ‘ 
7 Michigan Central ....~ ..2< coc cece coe 1,000,000|No mortgage, convertibie ....| 8} Aprii, October, | Bost. /1860 ae o Bonds remain inactive. Railroad Bonds have ad 
0 giant 8 et aeomamseeome = 600.000} Do. do.  _...| g|March, Sept,..| “* | |1869 ..--} 85% |Vanced, the Erie issues especially, with a fair 
5 es and Missienippi 600,000) 1st at eae cony, till1857| g|Jan’y, July .../ N.Y. pose ones po amount of activity; Erie, lst mortgages, 144 per 
6 0. 0. 650,000 O. 2c do. 1858| g|April, October.) “ [186 ---- higher: do., 2d mortcac : ad 
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Ohio and North Carolina 6s remain steady. City 
Bonds—A better demand is gradually springing up 
for those bonds which have a solid basis; such, 
however, are only offered in limited amounts. 
We notice sales of some importance of Milwaukee 
7s (issued to the Milwaukee and Mississippi Rail- 
road) ata decided rise. It has been almost im- 
possible for some time past to quote in a category 
the bonds of this City issued to railroads, on ac- 
count of the value attaching to the guarantee of 
each Company endorsing them, some paying and 
others not. Some Chicago 6s, Water Loan, and 
Brooklyn 6s have been done at from 3} per cent. 
advance; some Detroit 7s, (Municipal, not Water 
Loan,) at 95; alsosome Burlington (Iowa) 8 per 
cent., and Davenport (Iowa) 10 per cent., which 
we do not quote, at prices yie'ding an interest of 
from 10a12 percent. Railroad Bonds—There has 
been less activity than last week. The principal 
transactions have been in Illinois Central and New 
York Central, at } decline, in Reading 6s of 1886, 
and in Michigan Central, lst mortgage, without 
marked change. Erie 7s, of 1875, have risen 10} 
per cent., the 1st mortgage, 3, the 2d mortgage, 3, 
and the 8d mortgage 44 per cent. At private sale 
some Litte Miami 6s and Milwaukee and Missis- 
sippi 2d mortgage have been done at steady prices. 
Railroad Shares have been fairly active; among 
the most dealt in are the following, which have 
risen: Erie, 1g; New York Central, ;; (it is 
quoted ex-dividend;) Panama, 44 ; and the follow- 
ing, which have declined: Reading, 2; Chicago 
and Rock Island, $; and Cleveland and Toledo, 14 
per cent. The shares of the Pacific Steamship 
Company have fallen 6a7 per cent.. under large 
sales, in view, no doubt, of a new competition by 
way of Nicaragua. Money continues easy, from 
5a7. Discounts out of bank, from 8a12, according 
to class and length. DE COPPET & CO. 


Prevention of Boiler Explosions. 

Mr. William Radway, of England, has published 
in the London Mining Journal, the details of some 
valuable experiments made by him on the explo- 
sion of steam boilers. From these he derives some 
conclusive data, furnishing certain rules to be 
rigorously adopted by all who are connected with 
steam boilers, who would avoid mysterious ex- 
plotions: First. Never feed one or more boilers 
with surplus water that has been boiled a long 
time in another boiler, but feed each separately. 
Second. When boilers working singly, or fed singly, 
are accustomed, under high pressure, to be worked 
for a number of hours consecutively, day and 
night, they should be completely emptied of water 
at least once every week, and filled with fresh 
water. Third. Inthe winterseason the feed-water 
of the boiler should be supplied from a running 
stream or well. In this connection may be men- 
tioned a French method of stopping or retarding 
the progress of locomotive steam engines, in ef- 
fecting which object, the steam is converted from 
a propelling to a resisting medium, and thereby 
suddenly presenting an elastic obstruction to the 
advancing piston in the steam cylinder. Over the 
steam ports of the working cylinder a slide valve 
is applied, composed of iron and steel plates at- 
tached together, the steel face being to receive the 
ordinary brass cut-off and supply valve, and the 
iron face lying close to the planed face of the steam 
ports. This intermediate valve is so arranged, 
that when the break is required to be put into 
action, it shall slide on its seat, and intercept the 
passage of the steam to the exhaused side of the 
piston, and permit the steam to be supplied to the 
opposite side. 


Detroit and Milwaukee Railway. 

The Ionia Gazette has it from reliable authority, 
that the Detroit and Milwaukee Railway Company 
intend to resume active operations on the road 
next week. An iron train was expected to com- 
mence running yesterday. Messrs. Hayden & 
Ross, who have the contract for laying the track, 
are getting men and provisions together, and will 
probably commence track-laying next Monday. 

The work is to be pushed through to Grand 
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Special Notice to Railroad Companies. 
Officers of Railroad Companies will confer a great favor by 
forwarding us one or two copies of their Annual Reperts as 
soon they are printed. 





Plan to Improve the Value of Our Railroads. 
We give in another column a circular which we 
have addressed to parties interested in our rail- 
roads, and to railroad companies. In this circular 
we have stated the necessity for some movement 
to render more valuable, if not to save, the invest- 
ments in our roads, and have explained fully a 
plan by which we propose to do what we can to- 
ward effecting an object so much to be desired. 

The plan embraces an examination of the roads 
by competent parties, for the purpose of ascertain- 
ing their condition, and, at the same time, seeks 
to draw similar and further information from the 
railroad companies, showing not only the condi- 
tion of their roads, but their exact financial status 
and relations. It calls for no information that 
well managed roads cannot furnish, and which 
cannot, in every case, be made public, without dis- 
closing, in a very short time, the degree of skill 
with which every road is managed, and the com- 
petency and fidelity of all parties connected 
with it. 

Annexed to the circular are certain interrogato- 
ries addressed to railroad companies, the. publica. 
tion of which will be commenced next week. 
They have been prepared with a double object :— 
To ascertain, through the answers to them, the 
condition and value of our railroads, and, at the 
same time, to place in the hands of the public a 
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management and economy. We may well despair 
of any important reforms, till a greater interest 
than at present felt, is taken in our roads by the 
holders of their stocks and bonds. But such inter- 
est must be based upon intelligence. No matter 
how inadequate or imperfect the report of a com- 
pany may be, or if none such are made; the pub- 
lic seldom complain, for the reason that they have 
no adequate notion of what a road is, or what the 
statements of the directors should contain. The 
directors of roads are generally not much wiser. 
The consequence is, that the reports we get are 
usually of little value, and more often mislead 
than convey a correct idea of the condition of the 
roads for which they are issued. This fact is fully 
proved in the constant and unexpected calls for 
money for objects that were not supposed to exist 
till the calls were made. There is hardly a com- 
pany in the United States, to which these remarks 
do not apply. We have only to refer to the hold- 
ers of railroad property in confirmation. Inven- 
tion has been exhausted by numerous companies 
to find varied and agreeable expletives for the dif- 
ferent modes that have been resorted to, to raise 
money—Mortgages, Ist, 2nd, 3rd, 4th, and 5th— 
Income, Convertible, Real Estate,and Chattel Bonds 
—Stocks-Common,Preferred, and Guarantied. Then 
comes the funding of coupons and interest—then 
the surrendering of a certain portion of stocks and 
bonds as inducements to the raising of further 
sums. There would be some satisfaction if there 
were ever an end to such expedients. While each 
operation is declared to be the last, and to provide 
all the money wanted, there is hardly a company 
that have any adequate idea as to the sum actual- 
ly needed, nor whether the loan immediately to 
be raised will relieve theirembarrassments, Speak- 
ing as we do to parties owning railroad property, 
the correctness of our remarks will be universally 
appreciated. 

With such precedents before us what is to be 
done? There is but one course, which is to direct 
the attention of railroad companies and the public 
to an intelligent study of our roads. Let us have 
a picture of our roads in all their details. No more 
guessing and blundering; no more financial expe- 
dients that only seek to throw off an oppressive 
load that may, from the same causes, accumulate 
again with the same rapidity as the former. Let 
us see if we cannot reduce railroads to a given 
quantity, like a Bank, or manufacturing establish- 
ment. At present they are a most indeterminate 
and indefinite quantity. 


The management of a railroad is an art re- 
quiring the presence of first rate and most varied 
abilities. There is no such difficult and delicate 
instrument in the hand of man. The slightest 
neglect, or inattention, or departure from physical 
laws, is always followed by some, often by exces- 
sive, loss. On a railroad, matter the most unyield- 
ing is subject to wear and to pressure that pro- 
duce the most rapid decay. This decay of a road 
under all conditions is constant. By an improper 
increase of speed and weight, a road is destroyed, 
not worn out. It is, too, one of the most difficult 
things in the world to keep up the morale of the 
force employed—to make it at the same time effi- 
cient and loyal—to maintain that state of disci- 
pline that will lead the employees to be constant 
and unremitting in their duties—to render them 
earnest, and alive to all the reforms and improve- 
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ments that are going on in their respective depart- 
ments, and to cause each one to see and feel that 
he is co-operating to a common end. Who can 
point out the road where such a happy state of 
ihings exists? We propose to find it by causing 
each person employed on a road to draw a picture 
of his own conduct and qualifications, in such a 
manner, that the likeness cannot fail to be a true 
one. At the same that we propose to verify this 
picture through an independent examination. 

Again, we think it high time that we had more 
satisfactory accounts of the expenditures of our 
roads. The annual expenses of some of them 
are counted by millions, yet their stockholders 
have often no idea of the manner in which large 
portions of them are made. They see, to be sure, 
that trains are running, and necessarily infer that 
expenditures must follow ; but whether these are in 
any degree proportionate to the services rendered, 
they have no means of determining. Noone would 
think of tolerating in the officers of a State 
the silence railroad officials may pre- 
serve through a long course of years with im- 
punity. Expenditures of roads must always rest 
with a few hands. What board of directors can 
tell whether those on their own roads are properly 
made? ‘lo tell, they themselves must be experts, 
and on the ground, which is no’ and cannot be the 
case in ninety-nine cases in the hundred. In fact, 
as our roads are at present conducted, it is almost 
impossible for companies to prevent being imposed 
upon by any leading official on the road, should he 
besodisposed. His business is a trade understood 
by none but himself. His requisition or voucher, 
consequently, cannot be impeached. CompanieS 
are equally liable to be imposed upon by contracts 
for construction, or equipment, or supply of mate- 
rial of any kind. These contracts seldom or never 
come to the ears of the stockholders, though they 
may be most imprudent and injurious. In fact a 
railroad is the closest kind of a corporation, in which 
the power rest ina very few hands without responsi- 
bilities, and without the least probability that any 
misdemeanor or mistake they may comment will 
ever be punished, even if exposed, which seldom 
happens. We can poiut to instances right under 
the noses of our own citizens, where directors have 
taken a million dollars out of their roads, and put 
the whole into their pockets without a word of re- 
monstrance or sign of disapprobation. A board of 
directors in this country are, in fact, a despotic 
and irresponsible power, never called to account.— 
The only punishment ever visited upon them is 
non-election. 


which 


As stated in the circular, neither the State, nor 
General Government assumes to intefere with the 
management of our roads. They are left entirely 
to their boards of Directors. Hence the neces- 
sity of consiant oversight and vigilance on the 
part of the stock and bondholders. A great ob- 
ject in preparing the list of interrogatories referred 
to is to give the public a function—a corrective of 
the evils which we have described. Their com- 
plaints have been incoherent and unintelligible 
mutterings producing no other affect than to 
render the managers of roads more obdurate, in- 
Sensible and indifferent, and to create a feeling 
of disgust at the very name of railroad. 
With the assistance of the questions annexed to 
the circular, they can put their finger upon any 
defective spot, by demanding answers to them, 


They can have, at stated periods, complete pictures 
of the roads laid before them. They need no 
longer be put off by explanations they cannot 
uuderstand, and which give them no satisfaction. 
In fact the manner in which our roads are man- 
aged need no longer bea sealed book, ora chapter 
of blunders, but open, intelligent, and producing 
the best possible resulis. 

For the plan proposed we solicit the support and 
co-operation of the public, as well as of railroad 
companies, who are quite as sensible as any one 
can be, of the necessity of improvement and re- 
form. Quite a number of companies—in fact all 
to which we have applied—have signified a willing- 
ness to return prompt answers to the interroga- 
tions addressed to them. From the parties inter- 
ested in railroad property of all kinds, we respect- 
fully solicit approbation and support. 





The Florida Railroad. 

The following extract from the St. Louis Re- 
publican, introductory to the speech recently de- 
livered by Mr. Yuuer in Charleston, S. C., in re- 
gard to the Florida Railroad in its relation to the 
commerce of the West, shows the estimation in 
which that route is held in that section of the 
country : 


“The following extract from an address recently 
delivered in Charleston, 8. C., on the subject of 
Florida Railroads, by the Hon. David L. Yulee, is 
so replete with interest to the mercantile commu- 
nity of St. Louis, and the Valley of the Mississippi, 
that I beg you will give it a place in your columns, 
thus securing it the widest circulation. This 
new avenue of trade, to be opened by the Ist of 
October next, through which the commerce of the 
West is to reach the Atlantic marts, is a line of 
railroad extending across the peninsula of Florida, 
from Cedar Keys, on the Mexican Gulf, to Fer- 
nandina, on the Atlantic, near the Georgia line. 
The practical views so clearly propounded and 
illustrated by the distinguished Senator, and from 
data drawn from the best sources in the commer- 
cial world, will carry conviction to the most skep- 
tical mind. If time be money—and those who 
have suffered in the past financial revulsion are 
competent to judge—the mere saving of time, with- 
out regard to the diminished cost of transportation 
and insurance, will recommend this new route to 
the public. 

* We are all aware that twenty days is the mini- 
mum time required for transporting goods by rail- 
road from New York to St. Louis, and the route 
by the Ohio river has for many years been so pre- 
carious and uncertain, by reason of the continued 
low stage of water, that it has to a certain extent 
been abandoned through necessity—time being 
more precious than money. We were recently 
informed by one of the most extensive founders of 
Pittsburg, that the low stage of water in the Ohio 
the past season had created great distress and 
caused immense losses to the merchants of that 
city. 

“This new route commends itself by its econo- 
my, certainty and safety. There is nothing to 
interrupt it—no snows or ice that block up our 
railroads and close the Ohio—no difficult naviga- 
tion, either on the river, guif or ocean. True, it 
sometimes happens that the Mississippi is closed 
for a few weeks as low down as the mouth of the 
Ohio, but the railroad from Cairo to St. Louis is 
free from snows, so that an uninterrupted commu- 
nication is open throughout the year; and, indeed, 
were ice-boats as freely used as they are on our 
Eastern streams, even this partial obstruction 
would cease. 

“Mr. Yulee bas identified himself with this 
great project, by the unceasing and unwearied ex- 
ertions of more than ten years, and its final con- 
summation will be an unfailing souree of pride 





and gratification to him, opening as it does one of 


the most important avenues of trade on the conti- 
nent.” 





Railroad Earnings. 
The earnings of the Chicago, Burlington and 
Quincy Railroad Company were— 








The road of this company is 138 miles long, com- 
mencing 30 miles west of Chicago, at its junction 
with the Galena road, and extending to Galesburg, 
where it connects with the Quincy and Chicago 
Railroad for Quincy, and with the Peoria and 
Oquawka Railroad for Burlington and Oquawka. 

The earnings of the North Pennsylvania Rail- 
road were for— 


GRNTG WONG i sins ic scecdicciacewceas $18,820 55 
Do. 1807... 2... cco eee ceeeee eee 7,181 10 
TRONNO a is ccdees sseuckis $11,639 45 


The January receipts of the Chicago, St. Paul 
and Fond du Lac road were $20,446 82, and the 
expenses $8,000. 

The receipts of the Chicago and Rock Island 
Railroad Company for the month of January, 





SOG: SUNN BO oxo 5 icccsaseusees $67,206 64 
ONO WA TOE 866 c ceesinccas-40di 114,003 43 
Do. ee an $46,796 79 


The decrease in the receipts for the month is 
larger than anticipated. It amounts to about forty 
per cent. on the gross earnings of the month last 
year. This falling-off is attributed to the fact 
that navigation on the Mississippi river is uninter- 
rupted, and freight takes steamers down the river, 
instead of coming across to Chicago. 

At the Directors’ recent meeting of this road no 
business of importance was transacted. 

The earnings of the Lehigh Valley Railroad 
were for— 


Decamliet, 1860s so iccseeete cad aend $32,842 93 
Do. Rn atedcdnabawkedses 31,557 35 
Increase, 52 per cent........ $11,285 58 


The January earnings of the Illinois Central 
road were $129,000, against $150,000 last year. 

The January earnings of the Southern Michigan 
road were : 


BME a woes cons sunncs cneess cots anes ecus $96,089 
exe © seveee seneen<ee 


rere |) 
This is certainly a very favorable result, and, in 
view of the saving in running expenses, the net 
earnings must nearly equal those of last year. 
The earnings of the Cincinnati, Hamilton and 
Dayton Railroad for January, were as follows : 


Jan’y, 1858. Jan’y, 1857. 
Freight.............$17,186 03 $29,828 18 





Passengers .......... 16,320 26 15,348 34 
Mails and Express... 1,397 30 1,387 43 
Total.... .....$34,853 59 $46,563 95 


Decrease in 1858...... ..... $11,710 36 

The decrease in freights is mostly owing to the 

Canal being open this year while it was closed 
last, and to the almost impassable condition of th 





roads in the country. 


Freight. Pass’grs. * 
January, 1857.... ....$45,985.95 $28,741.50 
January, 1858,....... 44,384.46 24,348.44 
Decrease........ $1,601.49 $4,393.06 
Miscel’s. Total. 
January, 1857........ $1,776.82 $75,504.27 
January, 1858........ 1,886.83 70,119.73 
Decrease........ $389.99 $6,384.54 
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Freights........ rkbaeh Go pbs 006000 Coe 
Passengers .... ssewsrsveeceece esse. 5,598 00 
MAL « oppasiss sang obs swat $9,857 20 


These receipts compare with those of January, 
1857, thus: 


Jan’y, 1857. Jan’y, 1858. 





Pees s.. .... hd $590 10 $4,264 20 
Passengers ............ 1,637 05 5,593 00 
$2,227 16 $9,857 20 


Excess for January, 1858, is $7,630 05, which, 
notwithstanding the extension of the road since 
last. year is, considering the general falling-off in 
railroad business, a very favorable showing. The 
road is now about 60 miles long. 

The following is a comparison of the receipts 
expenses and net earnings of the Central Railroad 
of New Jersey for nine months ending December 
31st, 1857, with the same months of 1856: 


1857. 1856. Increase, 
Receipts, nine 
months ....$515,486.54 $447,727.22 $67,759.32 
Expenses, do. 244,016.20 201,749.24 45,266.96 





Net earnings, 

nine mo’s. . $268,470.84 $245,977.98 $22,492.36 

The business of October and November was re- 
duced nearly 33 per cent. below that of the previ- 
ous year, by the general revulsion. The December 
earnings came up to $60,753 98, being a small in 
crease on the same month of 1856, and the Jan’y 
business is good. 

The receipts of the Lake Erie and Wabash rail- 
road for Jariuary were as follows: 


Passengers ..... s eeaee wahwad woewes $15,346 58 
MLL, ee ddvces subs ce toxdt 28,779 12 
BEM MAE Bx CNB ies oe. ees ceeds 3,333 00 

Sh oh. nnndes sadentvienecse’ $47,458 70 





Mad River and Lake Eric Railroad. 
The following circular has been issued by the 
Mad River and Lake Erie Railroad Company : 
Sanpusky, Onto, Jan. Ist, 1858. 
The bondholders of this Company must be aware 
that its embarrassments have been materially in- 
creased by the loss of traffic during the present 
stagnation of business and thai, therefore, the ex- 
pectations of meeting promised payments and cur- 
rent interest have been greatly, but inevitably, 
disappointed. 
The position of the finances is as fellows : 
LraBinities—Morte’e b’ds, over due. $218,000 00 
Do. due in 1866 .... 1,000,000 00 
Do. due in 1875 .... 1,000,000 00 
Dividend bonds, due in 


60 and ’62........ 223,500 00 
$2,441,500 00 
Bills payable ......... $485,174 44 
Interest accrued. ... 10,000 00 
Miscellaneous. ........ 


75,000 00 
eeeener, SRST Oh 





2,961,674 44 
Deduct 1875 Bonds as collateral to 








ON eee ae 802,000 00 
$2,659,674 44 

On which the annual interest is..... $192,177 00 
Rent S. C, and Ind. Railroad....... 38,420 00 


Rent 8. and Columbus Railroad.... 10,500 00 


RN MENOED 5s niveban:5 920-0010 $241,097 00 


The $18,000 Bonds due May Ist, 1855, should 
be paid at once; of the $200,000 due July Ist, 
1856, $50,000 must, by agreement with the hold- 


| doing this, the two coupons to be given up. 
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January last were as follows : : | 


portion” fu secured ‘by the $302,000 


Mortgage Denis: it becomes important to pay a 
part at least of this debt, with the least possible 
delay, to prevent the sacrifice of the collateral, and 
consequent great loss to the Company. The bal- 
ance of this debt is due, or maturing rapidly, and 
the holders pressing for payment. 

Under these circumstances, parties largely in- 
terested in the Bonds have suggested that a small 
present sacrifice, that would enable the Company 
to pay off the past due Bonds and the floating 
debt, which, by a recent decision of Judge 
McLean, of Ohio, is put on the same footing as 
that secured by Mor tgage, will give vitality “and 
increased value to the securities that have not yet 
matured. 

The plan proposed is simply that the holders of 
the Bonds, except of those past due, shall agree to 
surrender coupons to the amount of $300,000, in 
the following manner :—The Company to pass one 
interest, but to pay the next promptly. On pred 

‘his 
course to be continued until the above amount 
shall have been attained. 

The effect would be, that for 84 years, the Bonds 
would draw but 8} per cent. per annum; but this 
would be paid promptly, as otherwise the ‘Company 
would forfeit the benefit thus provided. By this 
concession, it seems almost certain that the “float- 
ing debt will be extinguished, and the credit of 
the Company be re-established. 

Joun P, Yetverton, President. 





Pensacola and Georgia Railroad. 

The Annual Meeting of the stockholders of the 
Pensacola and Georgia Railroad Company was 
held at Monticello, on the 2nd Degember last, 
when the Report of the President and Directors 
was presented. We give an abstract. 

The road was originally chartered in 1853, to 


connect Pensacola with the railroad system of 
Georgia. Before anything was done, the Florida 


system of Internal Improvements was established 
and the Pensacola and Georgia Company became 
entitled to the benefits of that act. They, there- 
fore, adopted the extension to Alligator and thence 
to the Florida railroad, and have commenced work 
at Tallahassee, and are working eastwardly toward 
a junction with the Florida railroad, in a line with 
Jacksonville on the St. Johns river. At the same 
time, the Florida, Atlantic and Guif Company is 
working westwardly from Jacksonville, and con- 
templates a junction with the Pensacola and Geor- 
gia road at Alligator, 60 miles west of Jackson- 
ville and 105 east of Tallahassee. The Pensacola 
and Georgia are at work between Tallahassee and 
Alligator. 

From Tallahassee to St, Marks a road has al- 
ready been built under the aid of the Internal Im- 
provement Act, and is in successful operation. 
The subscriptions to the Pensacola and Georgia 
road having been made by parties interested in 
the Atlantic connection, the part from Tallahassee 
east has been chiefly operated upon. The main 
object of the Company is ultimately to open the 
road to Pensacola Bay. The Company have now 
under consideration proposals to bulld the line 
from Apalachicola river to Pensacola. 

The Florida Internal Improvement Bonds have 
already been described by us. They consist of a 
public fund set apart to aid in building railroads 
in that State, with a first mortgage lien of $10,000 
per mile on the road and all its property. These 
Bonds have 35 years to run, with 7 per cent. semi- 
annual interest, to pay which is required—1st, one- 
half the net earnings every six months; 2nd, all 





ers; be paid on the 1st July, 1868, Of the floating 


the lands granted by Congress to the State, They 















Aco swe, 


constitute by law ‘the first lien on Fee tn 

The estimated amount of excavation and em- 
bankment on the entire route is 1,851,320 cubic 
yards, and the estimated cost of bridges, etc., ex- 
clusive of the Suwannee bridge is $29,903 56, 
On the first December, 1856, five miles had been 
received from the contractors, with 360,484 cubic 
yards of grading. At present, 81 miles are graded, 
and 10 more were expected to be done on the 1st 
January. The necessary cross-ties, iron, chairs, 
etc., for 25 miles, frogs for 40 miles, a locomotive 
and 23 freight cars have been furnished, and four- 
teen miles of the road are in full operation. 

The Repert argues strongly in favor of invest- 
ment in Southern Railroads, compared with those 
of the Western States, both on account of the ori- 
ginal cost being less, the competition not so great, 
and the running expenses being smaller. On the 
completion of the first twenty-five miles, the road 
will be profitable from the amount of travel and 
freight which will pass over it. 

From the report we extract the following : 





TREASURER’S REPORT. 
From the report of the Treasurer, 
that the total receipts 
In Cash and County Bonds, and from 
loans, are.... . .. $344,417 58 


it appears 


MSEDERGIOUNICS 65):0:5'0.0 0.465, anes) sedi eee' 250,092 22 
Balance in the Treasury........ $94,325 36 
Bonds of Leon County. .... ..cse0 sees $9,900 00 
‘Jefferson County ........... 42,900 00 
Madison County............ 40,800 00 


$94,326 36 

The County Bonds have been hypothecated to 

secure payment of money borrowed to meet the 
cash demands against the Company. 


»| Statement of Liabilities and Resources and Prop 


erty. 

We submit also a statement of the liabilities, re- 
sources and property of the Company, on the 31st 
October, prepared by the Secretary and Treasurer, 
and a detailed statement of liabilities, showing 
each item of indebtedness and when due. 

From these statements it appears that 

the total liabilities of the Co., after 

completing the road to sec, 26, are. $610,187 78 
Due stockholders for Stock.. ........ 248,918 20 








$361,269 67 








For iron and equipments............ 161,387 14 
ail ia 5 ein tine sande adel $199,882 53 
Say, cash liabilities ............ ....$168,685 93 
FIG dena Mracikadn aace Sond welts 29,318 00 
OA rics vi Sivtalb -Koihin hiometeeisantels 1,878 60 


$199,882 53 
The resources and property of the 
Company are the unexpended and 
uncalled for subscriptions......... $361,092 36 
1,002 shares Tallahassse railroad stock 100,200 00 
Instruments, Mules, Wagons, &c,.... 5,000 00 
Equipments on hand. 15,660 00 


Value of 12 miles road, "18,0 000 “per 


mile . . 216,000 00 
Tron, chairs, spikes, ‘&e., “for 13 miles 77,657 00 
Other work done on the road.. .-. 134,617 00 
Value of land, 144,800 acres, at 82) 362, 000 00 


$1,272,226 86 


Among the resources of the Company should be 
considered the guaranteed Internal Improvement 
bonds, which the law authorizes us to issue for the 
25 miles of road now so nearly completed, amount- 
ing to $222,000. 

Our cash liabilities, other than for iren and 
equipments, are $168,685 93, which have een in- 
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curred for purchase of stock in Tallabassee B R. F 

Co., payment of engineering expenses, instru- 
ments, camp equipage, &c., salaries of officers, 
office ‘and contingent expenses, cross-ties at the 
rate of about $800 per mile, culverts and trestle 
work, grubbing and clearing, right of way, build- 
ing station- houses, &c., and the cost of grading 
sections 1, 2 and 8. 

A considerable sum had to be paid in cash for 
jron and equipments, in anticipation of the issue 
of Internal Improvement bonds. Since the rendi- 
tion of the Treasurer’s account, the cash liabilities 
of the Company have been reduced $20,000, chiefly 
for iron and equipments. 

The Report contains a statement of the condi- 
tion of each of the County Bonds issued in aid of 
the Company. The work of track-laying is pro- 
gressing slowly : 

On the completion of the road to the end of sec- 
tion 25, which, with the exception of laying the 
track for 7 miles, will be done by the Ist of Jan- 
uary, 

The total liabilities, exclusive of the 


stock debt, will be. ....... $259,391 07 








The iron and equipment account. “bee "161,387 14 
$198,003 93 

To be paid in County Bonds. ........ $29,318 00 
WY CURD: is wn dass coeds cncs 168,685 93 


$198,003 93 





Total County subscription 


uvexpended aud un- 

GMC TOR oe csc ss6 same $268,600 00 
Total private subscription 

unexpended and = un- 


93,492 86 
2,500 00 


CO ON ok asec anes 
Mules, &c., to be soid.. .. 








$363,592 86 


«e+ +. $165,588 48 


An amount believed to be sufficient for the 
grading, grubbing and clearing, trestle work and 
drains, and furnishing cross-ties on the entire road 
to Alligator, provided the whole private subscrip- 
tion is paid, and the County subscriptions are made 
good to the Company as cash, without encroaching 
on the other resources of the Company. 

The present resources for continuing and com- 
pleting the equipping the road to Alligator, are 
Ist. Balance as above after completing 


Leaving on hand ... 


road to section 26............ $165,588 43 
2d. Stock to be paid to contractors 

NEI 56s od cece, sewe cee 28,000 00 
3d. 1,002 shares of stock in Tallahas- 

BOW ies ic Os cde cocewceneacs 100,200 00 
4th, 380,000 acres of land at $2.50 an 

WING cs sas enue. nes ccceceuees 950,000 00 
5th. Internal Improvement bonds (iron 

account). --- 603,700 00 


(Equipment account). 175 000 00 
for Suwannee Bridge. 50, ,600 00 


6th. Do. do. 
7th. Do. do. 


$2,072,488 43 
To which may be added the unsold capital stock 
of the Company. 
The estimated cost of this section of 
the road, with equipments, depots, 
Oi Wed ove cevislleds woes cece 0006 9943,893 52 
Grading, grubbing and clearing, 
trestling and cross-ties.......... 
Right of way, track-laying, depots 
and turnouts, engineering and con- 


$191,893 00 


SOONOIES 605 e ire thie ee. 139,500 00 
7 ,000 | tons of iron at $60 .. 2... .... 420,000 00 
Frogs, chairs, and spikes.......... 42,000 00 
MIL. hc os cide vate dase vece 120,000 00 
Suwannee Bridge,................ 80,000 00 





$942,893 52 
++ «$2,072,488 43 


_— 


Excess of resources .... «++. «$1,122,694 91 
The above is a full cash estimate, 


Resources. 1000 ccce sees cose 








ted thaael 


The present condition of the affairs of the Com- 
pany may be thus briefly stated. 

The unexpended- subscription is $363,592.36, 
more than sufficient to pay the entire indebtedness 
of the Company, on the completion of 25 miles of 
road, which will amount to $359,391.07, including 
cost of iron and equipments. 

Total subscription, county and individual, $494,- 
000. Should it all be paid in cash, or its equiva- 
lent, the entire liabilities of the Company will be 
extinguished, except the amount of $161,387, for 
iron and equipments. which has been or will be 
provided for by the Internal Improvement Bonds, 
leaving funds sufficient to on with the work and to 
complete the road to Alligator. when the Stock- 
holders will own 

A first class road in operation for 25 miles. 

The road bed prepared and cross ties furnished 
for 80 additional miles, east of Tallahassee. 

200-miles located west of Tallahassee to Pensa- 
cola. . 

1,002 shares of Stock in another good paying 
road, the Tallahassee Railroad Company. 

144,800 acres of land, worth, at the low esti- 
mate of $2.50 an acre, $362,000. 

And will have secured further valuable grants 
of land amounting in all to more than 1,200,000 
acres, of greater value than the entire cost of con- 
structing the road from Alligator to Pensacola. 

The payment of your subscriptions now due in 
cash, with a moderate addition, will put you in 
condition to demand the guarantee of the Bonds of 
our Company with which the necessary iron and 
equipments can be purchased, to complete the 
eastern section of the road. That being done, its 
continuance West to Pensacola, will be a necessary 
consequence. 

Surely no set of Stockholders, and no commu- 
nity ever had such strong inducements to make 
the little effort and small sacrifices necessary to 
accomplish such great results! 

Seeing the condition of our affairs, and the 
wants of the Company, we address you with full 
confidence that your subscriptions will be all 
promptly paid, that the counties of Leon, Jeffer- 
son and Madison will not hesitate to give us their 
unpaid subscriptions in cash, and that those of 
our citizens who have not subscribed, will now 
come forward, and, to the extent of their ability, 
aid us in accomplishing a work, in which all have 
so deep an interest, and which is essential, not 
only to the development of the resources of our 
State, but to her continued respectability among 
the States of the Confederacy. 





Charlotte and South Carolina Railroad. 


By the report of the President and Directors of 


the Charlotte and South Carolina Railroad, we 


have the following exposition of the business of 


the road for the year ending the 31st of December, 
1857 


Receipts from freights have been ....$138,762 30 


Do. passengers ......... 80,245 42 
Do. MGM vedlces cecccasexe 11,700 00 
Do. other sources. 10,014 31 


Making the aggregate sum of....$240,722 03 
From which deduct expenses, as 

follows : 

Maintenance of way. 

Conducting trans portation, 


$40,484 04 
7,186 24 


MOLiVG POWEF .... ....... 93) 87 15 
Maintenance of cars ..... 10,881 76 
Machine shops .... ......- 11,401 23 
Loss and damage ........ 5,773 00 





Making the total expense. —— 119,167 42 








Which, taken from the gross income 


PORNO cnctes. suadsunnaes Tacneee ae $121,554 61 
—which net income is chargeable with the inter- 
est on the bonds of the Company—payable in July, 
1857, and January, 1858—the dividends declared 
and made payable at the same periods; and the 
sum of seventeen thousand and seven dollars and 
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erty account—leaving a balance of about seven- 
teen thousand dollars still in the Treasury. 
A comparative statement will exhibit 

the income of last year to have 

RUM Ieivd Sade ceca saeene Gosuagse $256,041 63 








Expenses of same.... ..-..s0.2.---- 158,105 23 

Leaving a net income of........ $97,936 40 
A falling-off in receipts of ........... 15,319 60 
A saving of expenses of ............. 88,937 81 








Which give an increase of net income 
OE cae odes case cae esagne sscaees $23,618 21 


The falling off in the receipts is not as great as 
might have been anticipated, when we consider 
the short crops of last year, and the extreme finan- 
cial embarrassments to which the entire country 
has been subjected this fall and winter. The 
greater portion of the small cotton crop produced 
this season still remains in the interior, The 
number of bales transporied over the road being 
28,103 less than the last: year. The income during 
the last six months has been derived principally 
from other freights and travel. 

While there has been a loss in the receipts, the 
Board is gratified to report more than a correspond- 
ing diminution in the expenses of operating the 
road. 


Covington and Lexington Railroad--Its Con- 
dition and Prospects. 

The people of Covington, in their corporate ca- 
pacity, have ‘at stake $500,000 in the Covington 
and Lexington Railroad. $300,000 by subscrip- 
tion and $200,000 by endorsement. They have 
not manifested much concern with regard to this 
large investment. Why, we will not now under- 
take to say. Certainly tho present aspect of af- 
fairs is calculated to arouse the most lively interest 
on the part of tax payers. 

The city originally undertook to pay interest 
upon $100,000 of this debt. The payment of this 
interest by the city was to be continued for two or 
three years, and then from that time forward the 
dividends, or the Railroad Company, or something 
else, was to pay the interest. The promised relief 
has never come. Instead of being relieved from 
the payment of the interest on the $100,000, the 
city is now called on to pay, in addition, interest 
upon $200,000 more, with a fair prospect of having 
to do so for many years to come. The persons hay- 
ing the management of the city’s affairs did not anti- 
cipate this state of things, and made no provision for 
it. This city has nosurplus means, and the money 
to pay this interest must be dragged out of the 
pockets of the people. It might be supposed this 
state of facts would induce the citizens of Coving- 
ton to take a proper interest in the matter. 

We have before us the eighth annual report of 
the Railroad Company. The seventh never made 
its appearance, and two years have elapsed since 
the previous exhibit. The present report opens 
with an apology by ‘the Directory “ for so long de- 
laying to communicate the condition and working 
of the road,” the reason for which is stated to be 
—‘ owing to the manner in which the business has 
heretofore been conducted, they found it would be 
impossible to make a correct, comprehensive report 
earlier than the present is submitted.” From this 
admission the stockholders have a right to infer 
that the affairs of the company have been in a de- 
plorable condition, especially when taken in con- 
nection with the fact that two years were required 
to make up a correct report. But with what pros 
priety can the Directory offer this as an excuse, 
when it is known that from the commencement of 
the undertaking there has been no radical change 
in the management of the road? The stockhold- 
ers may well ask, why did the Directory permit 
things to get into this condition ? 

In explanation of the discrepancies between this 





and former reports, the Directory say that formeg 
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statements ‘‘ were to some extent necessarily im- 
perfect. We do not exactly see why they were 
“ necessartly imperfect,” and the present report 
does not enlighten us on this point. 

We come to the actual condition of the road, as 
presented by the report. 


And first as to Cost. This is represented as fol- 





lows: 
ES ha wisns 54 ndks oe paNSINeMeN $1,384,850.00 
eee re 2,930,000.00 
Due contractors in bonds and stock, 
balance on ilvating debt, &c...... 125,916.00 
$4,440,766.37 
The road, it will be recollected, has not been 


completed beyond Paris. The distance between 
Covington and Paris is eighty miles; so that the 
average cost per mile has been over fifty-three 
thousand dollars. It should also be recollected 
that notwithstanding this heavy outlay, the road is 
not fenced, and only partially ballasted, is indiffer- 
ently stocked, and that the company have no depot 
buildings worth the name, The original estimate 
for ninety-nine miles of road was about $2,000,000. 

As to the Business of the road the report says: 

“The earnings of the road show a very encour- 
aging result. For the fiscal year ending October 
31st, 1854, they amounted to $87,964,388, when only 
a small portion of the road was in operation, and 
poorly equipped. For the next year, ending Octo- 
ber 81st, 1855, the road having been opened to 
Paris in September, 1854, the earnings amounted 
to $264,973.66, showing the large increase of $177,- 
009.28. ‘The earnings for the year ending October 
31st, 1855, amounted to $399,948.12, exceeding 
those of the preceding year $134,974.46. 

The earnings for the year just closed were $426,- 
408.36. Still showing a gradual, healthy increase, 
amounting to $26,460.24, notwithstanding the great 
falling off of freight and travel over the road, during 
the months of September and October, consequent 
on the troubles in the monetary world, and com- 
plete stagnation of commerce. 

Undoubtedly the business of the road has come 
up fully to the expectations of its most sanguine 
friends. The receipts have been large and steadily 
increasing, but unfortunately for the stockholders 
the expenses have been still larger, and increasing 
in a greater ratio. With corporations as with indi- 
viduals, it is not what is earned but what is saved 
that gives the favorable balance. 


The Receipts for 1857 were.. .... ++ +e $426,408.36 

Expenses—Transportation .$221,105.87 

CONSETUCLION 0.2000 ccccee: 28,022.11 

Rolling stock, &c......... 50,592.71 

Interest on bonds-and float- 
ere cecces 222,883.70 

—— 522,404.39 





.. $95,996.03 


It will be seen that the receipts for the year (we 
suppose it may be set down as an average one for 
business) fell short of paying expenses one hun- 
dred thousand dollars. In view of this fact the 
Directory determined to suspend the payment of 
interest on $200,000 of Covington bonds, $100,000 
Cincinnati, $50,000 Pendleton county, and $520,- 
000 of income bonds. The annual interest on these 
bonds amounts to $67,190. 

This leads to inquiry as to the;Prospects of the 
road : 

The gross earnings of 1858, may be put 

POW MB. cs ba sack Sass ses ss0 6 c5eans Eee ee 
The expense of operating the road, if at 

the same ratio as last year, will amount 

Break ob ce cass.sbss save eee Qemnsone 
Interest upon which the Company 

has not suspended... ........ 


Excess of expenses over earnings. .. 


155,693 
—— 477,698 


EN ks"pnop Lobe Koike denn pubs sive $17,693 

The Directory speak of the refusal to pay the 
interest on the income and other bonds, as a sus- 
pension not a reputation—and look forward to the 
time when they will resume payment thereof.— 
Adding to this interest, without compounding, to 


the deficit, as above, and there will be a a balance 
against the Company to go over to 1859, of $84,- 
883. In addition to this, $197,500 of income bonds 
fall due in the fiscal year of 1859, making a total 
of $282,383, besides interest and running expenses, 
say $470,000, or in all, $752,000, that the company 
will have to make provision for in that year. It is 
useless to pursue this part of the subject further. 

The report divulges the startling fact that the 
company in disposing of bonds to the amount of 
$3,490,500 suffered a loss, by discount and com- 
mission, of $882,477.89. Six hundred thousand 
dollars of third mortgage bonds netted three hun- 
dred thousand dollars !—Covington Journal. 





Qualifications of Railroad Directors--What 
Railroads Want. 

The American RatLRoap JourNAL, an admira- 
bly conducted and highly useful publication, espe- 
cially so to all persons in any way connected with 
railroads, discussing the above subject, contends 
that “‘ the great need in this country, at the present 
time, is intelligent railroad directors and chief 
officers. They are usually selected for their abili- 
ty to command money, and have neither the time 
nor the inclination to give much attention to the 
management of their roads, or the subject of rail- 
way economy. ‘They are entirely immersed in 
their own affairs. ‘Che most that is expected from 
them is to attend directors’ meetings, vote upon 
the subjects usually presented, and then hurry 
away to their own business. They have often no 
conception whatever of the manner in which a 
railroad should be conducted. They feel no inter- 
est in, and give no attention to, the subject. The 
idea of making it a study never enters their minds. 
A book or treatise upon the management of rail- 
roads would be an intolerable bore. They perform 
no other duties than such as relate to the finances 
of the Company, and they think they have quite 
enough gratuitous labor in keeping these straight. 
They have really no heart in their work; conse- 
quently the results that we see everywhere around 
us are not to be wondered at. None other could 
follow the antecedents we have stated. 

“We are aware that the remedy is a difficult 
one, particularly in this country. We are far from 
being a studious, thoughtful people. We can be 
raised to almost any pitch of excitement by the 
prospect of a new work, but we seem almost en- 
tirely indifferent to its success after it is built. Im- 
mense investments in railroads in this country are 
thus left to a great measure to take care of them- 
selves. A considerable portion of them falls into 
the hands of parties who use their positions to pro- 
mote their ownadvantage. Where there is no lack 
of integrity, there is often a lack of the right 
kind of principle which should lead every person 
connected with a road to discharge his duties 
thoroughly and conscientiously. There is not one 
director in ten actuated by sucha sentiment. They 
meet, talk and vote, and this is the end of their 
duties. It often happens, consequently, that the 
roads having the most respectable list of directors 
are the worst managed. Respectability is no test 
whatever of good management. It is merely the 
light that deludes the unwary into investments 
that soon leave no trace behind.” 

We are free to confess there is too much truth 
in these remarks—they come home to the practi- 
cal observation of every one who has made rail- 
roads a study. Peculiar influences, as a matter of 
course, must always exercise their power in con- 
troling corporations either great or small. The 
important secret is to ascertain which influence is 
most important, considering all interests, and be 
governed by that looking to the general good. 
Railroads are two-fold in their advantages—first, 
as public enterprises embraced in the great system 
of internal improvement, and second, to remuner- 
ate those who have expended their means in build- 
ing them. Involving, therefore, as they do, so 
many interests, including also the mutual and 
implicit confidence, no arguments are wanting to 
show the importance of having them managed by 
thoroughly competent directors and other officers. 
It not unfrequently happens that political or parti- 





zan influences are brought too much to bear in the 





selection of these officials: Sometimes purposes 
of speculation, or mere self-aggrandizement, may 
may induce certain men to become directors, 
when their own peculiar interests lie deeper than 
those of the community or company. Instances 
of this kind might be substantiated by discredit- 
able facts. 

There is a truism which asserts—‘‘ the laborer 
is worthy his hire ;” and it is equally just that the 
servant should render an equivalent for his com- 
pensation. Men fully adequate to discharge im- 
portant trusts, are not apt to perform them with- 
out remuneration in some shape or other. If not 
paid directly, they expect to be indirectly, per- 
haps ten times more than is required to secure 
competent, faithful agents, whose greatest iuter- 
ests would consist in discharging their duties with 
fidelity and for the good of all. In such cases, 
then, it might, perhaps, be well to have railways 
entirely managed by persons thoroughly under- 
standing the nature of their business—selected for 
these qualifications alone—who, being adequately 
paid, could afford to give their entire time, ser- 
vices, practical experience, and labor, to the com- 
pany or companies thus employing them.—Lalti- 
more Patriot, Feb. 8. 





Death of Captain John Childe. 

A sad, private and serious public loss is the 
death of Captain John Childe, of this city, occur- 
ring on Tuesday morning, after an illness of two 
weeks. He is known to the country as one of its 
most eminent copstructive civil engineers; to a 
wide circle of acquaintance, as a gentleman of rare 
and varied knowledge, impressive and winning 
manners, high and noble purpose, unyielding in- 
tegrity, and adomitable industry; to his family 
and friends, as enthusiastically devoted to them 
and their happiness, a patient, self-sacrificing, en- 
during sufferer in ill health and affiction, and a 
cheerful, hopeful christian. 

He was of a farmer’s family in Northboro, Wor- 
cester county, and a graduate of the West Point 
Military Academy. Remaining a number of years 
he resigned his commission about twenty years 
ago, and devoted himself to railroad construction, 
in which business, as we have said, he became 
most eminent. His first important service was 
upon the western division of our own Western rail- 
road; which being finished, he became the engi- 
neer and constructor of the Connecticut River Rail- 
road. With other minor enterprises intervening, 
he engaged some ten years since upon his great 
work, the Mobile and Ohio Railroad, to which he 
devoted himself for six or eight years with an en- 
thusiasm and labor that impaired his constitution 
to a degree that both alarmed his friends and him- 
self. The whole line of the road, from the Ohio 
river through Kentucky, Tennessee, Mississippi 
and Alabama, was surveyed and located under his 
personal direction, much of it put under contract, 
about 100 miles built entirely, and many more 
miles partially constructed. He labored also as 
the financial agent of company, procuring subscrip- 
tions to the stock, leading in a successful effort to 
obtain a heavy grant of land of Congress, and going 
abroad twice to interest European capitalists in the 
enterprise. In consequence of a change in the di- 
rection, and a controversy with some of the direc- 
tors, Capt. Childe retired from the management of 
the road about a year and a half ago, but so far as 
the restricted finances of the company have per- 
mitted, the work has been continued after his plans 
and his policy has been respected in consultations. 
Within the last six months he has been busy as the 
head of a commission of engineers appointel to ex- 
amine Montreal harbor and report upon the feasi- 
bility and cost of a vast plan for its enlargement 
and deepening, with a view to the making of that 
port a rival to New York as the point of exchange 
for the products of the northwest and manufac- 
turers of Europe. 

Capt. Childe was twice married; first to Laura 
Dwight, daughter of the late James Dwight of this 
city, who, with her eldest daughter, perished on 
the ill-fated Arctic, while returning from Europe 
in 1854; and second, about a year since, to 4 
daughter of Mark Healey, of Boston, who, with a 
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son less than three weeks old, and the second 
daughter by his first marriage, survive his death in 
affiiction. Though Captain Childe has made 
Springfield his home and that of his family for 
twenty years, he has been personally absent most 
of the time, and was intimately known to but com- 
paratively few of our citizens, but by whomever 
known he was respected and esteemed in propor- 
tion as the acquaintance continued or ripened.— 
His age was 57 years, and his fatal disease con- 
sumption, though his final illness had the develop- 
ment of a fever. He seemed worn out, and life, 
quietly and peacefully at last, like a sweet sleep 
passed on to its higher and immortal stage.— 
Springfield Republican, Feb. 3. 


Dubuque--Its Railroads, &c. 

We make below another extract on our Rail- 
roads, from the pamphlet recently prepared by 
Platt Smith, Esq., on Northern lowa: 

Dubuque is the largest city in the State, and is 
eight times as large as any city in the north half 
of the State. It is the Western terminus of the 
Galena and Chicago, and the Illinois Central Rail- 
roads; also of the Southern Wisconsin and Mil- 
waukee, Madison and Watertown Railroads. It is 
the Eastern terminus of the Dubuque and Pacific ; 
and of the Dubuque Western Railroads, from the 
west and south-west; and the southern terminns 
of the Dubuque, St. Peters and St. Paul Railroad, 
and Dubuque and Turkey Valley Railroad from 
the north-west and north. It is the head-quarters 
and principal starting point for the steamboats on 
the Mississippi. 

The Dubuque and Pacific Railroad is completed 
from Dubuque to Nottingham, 38 miles; and will 
be open by the first of May to Manchester, 47 
miles. It is about one-third graded from Man- 
chester to Independence, and considerable grading 
is done frcm Independence to Cedar Falls, in all 
one handred miles. The Company has a land 
grant from the United States, of 1,251,040 acres. 
These lands contain coal and gypsum in abun- 
dance, of a superior quality. The company also 
have acquired by donations trom the different vil- 
lages on the line, over 7,000 town lots, which at 
an average of $140 each, are worth over one mil- 
lion dollars. The lots and land are ample to se- 
cure the construction of the road. Numerous vil- 
lages are springing up on the line of this road, as 
it were almost by magic; Epworth, Dyersville, 
Manchester, Independence, Waterloo, Cedar Falls, 
Iowa Falls, Alden, Webster City, Fort Dodge, 
Cherokee and Sioux City, are amongst the most 
important ; the population of most of these places 
is given in another part of this work. 

The Dubuque Western Railroad is projected from 
Farley on the Dubuque and Pacific Road, 23 miies 
west of Dubuque; thence to Anamosa, 31 miles 
from Farley. Over two-thirds of this road is now 
graded, and ready for the iron; track laying will 
be commenced in the spring. L. H. Langworthy, 
President of the road, in a speech at Dyersville on 
the 2d of January, on the occasion of the opening 
of the Dubuque and Pacific Railroad to Notting- 
ham, promised the company an excursion to Ana- 
mosa on the 4th of July next, and present appear- 
ances seem to warrant the belief that he will be 
be able to fulfil his promise. This road is a work 
of great importance to Dubuque; its construction 
has been pushed with a determined vigor, that is 
worthy of imitation. 

The city of Dubuque voted to aid the construc- 
tion of the Dubuque, St. Peters and St. Paul Rail- 
road, by an issue of bonds $250,000, at the same 
time that a similar amount was voted to the Du- 
buque Western, and has since voted $500,000 more. 
This road will form a junction with the Dubuque 
and Pacific, at some point beyond Dyersville, and 
will run in a north-westerly direction to the State 
line, where it will meet a Minnesota land grant 
toad, running thence to St. Paul. This work is 
second only in importance to the Dubuque and Pa- 
tific; it has always been a popular favorite with 
the people of Dubuque, as may be seen by the 
lavish manner in which loans have been voted to 
it. Great hopes were entertained of its immediate 
Construction when the first issue of bonds was 





granted; it was believed by the péople that it 
would be constructed much more rapidly than the 
Dubuque Western, which was looked upon with 
less favor. It is hoped by many that it will be 
commenced, at least as soon as the Dubuque West- 
ern Railroad is completed. 

The MacGregor Railroad is projected from Mac- 
Gregor west, and it will form a continuation of the 
Milwaukee and Mississippi Railroad, which is now 
completed to Prairie du Chien. MacGregor is im- 
mediately opposite Prairie du Chien, on the Mis- 
sissippi, and is a place of much business and er- 
terprise, more so than any town in Iowa, north of 
Dubuque. Great hopes were entertained that a 
land grant would be made to aid in the construc- 
tion of this road. It was asked for by a resolu- 
tion of the Iowa Legislature, and would doubtless 
have been obtained, but for the influence of the 
friends of the Iowa Central Air Line Railroad in 
Congress. The friends of the Air Line controlled 
strength enough to defeat the grant, unless the 
MacGregor road was stricken out and the Air Line 
inserted. The Legislature has again memorialized 
Congress on the subject of a land grant to aid the 
construction of this road, and it is probable that 
the application will be successful at the present or 
next session of Congress. Grading has been com- 
menced on the line of the road, and is being pros- 
ecuted notwithstanding the hardness of the times. 
The road is projected through a region of country 
not inferior to the best part of Iowa. It is settled 
by a people who appreciate schools, railroads, and 
public enterprises a little better than some of their 
more southerly neighbors. Guttenberg, Elkaker, 
and Garnavillo, are thriving towns in Clayton 
county. The county is very rich, rather uneven, 
well watered, and well timbered. Lead ore is 
found in the eastern portion; as a whole it is one 
of the finest counties in the State. 

The Dubuque and Turkey Valley Railroad is 
projected from Dubuque through the Turkey Val- 
ley. Two hundred thousand dollars in city bonds 
have been granted to aid in the construction. For 
cheap lands, good country and beautifui climate, 
we know of no country that we could commend to 
emigrants more heartily than the country from 
the Dubuque and Pacific Railroad north to the 
State line; more than a million of acres of Govern- 
ment lands remain unentered north of the Dubuque 
and Pacific Railroad, which will be subject to entry 
the coming spring.—Dubuque Times. 





Southern Minnesota Railroad. 

One of the directors of the above company in- 
forms us that the eastern division of the Root River 
Railroad will be put under eo:iract early in the 
spring. That the La Crosse and Milwankee Road 
will be completed in running order io the city of 
La Crosse during the present year, at which time 
the Southern Minnesota Company will have the 
backing, not only of the land grant, but of some 
two or three hundred miles of railroad across the 
State of Wiscousin, in pushing forward the great 
work west of the Mississippi river. 

The Root River Road will be commenced on 
the west bank of the Mississippi, opposite La 
Crosse, thence up the valley of the Hokah or Root 
River, via Chatfield, Pleasant Grove, Mantorville, 
Claremont, Rice Lake, Owatonna, &c., to a point 
of intersection near the Blue Earth River with the 
St. Paul, St. Anthony, Minneapolis and Big Sioux 
Road. 

Our readers will recollect that the last mentioned 
Big Sioux Road and the Root River Road are 
owned by the same company, and although the 
grant requires the Root River Road to form a 
junction with the Transit road east of range seven- 
ieen, yet the Root River Road being a continua- 
tion of a great chain of roads west, will be contin- 
ued to the Big Sioux Road as above stated, and 
thence in a few years on to the Missouri River. 





This is one of the grandest systems of roads 
ever contemplated for any one State. When com- | 
pleted, which will be within a brief period, South- | 
ern and Central Minnesota will find a direct outlet 
east, via La Crosse, Milwaukee and Chicago— 
north into the pine region at St. Anthony, and 
south-west into the coal region of north-western 





Iowa. With these facts before us, who would not 
live in Dodge county ? Mantorville may look for- 
ward with a perfect certainty of being an impor- 
tant town in a very important and wealthy region 
of country.—Mantorville Express. 


Bonded Debt of Wisconsin. 
The Governor of Wisconsin, in his recent mes- 
sage, gives the following statement of the bonded 
debt of the several counties in that State: 


If the whole amount of bonds had been issued 
which have been authorized by the Legislature, 
the sum in the last four years alone would have 
exceeded eleven million of dollars, as the following 
table will show : 








Counties. Amount. Counties. Amount. 
Sheboygan....$550,000 Rock ........ $160,000 
Outagamie.... 395,000 Winnebago.... 500,000 
Browns. sceece 10,000 Racine....... 90,000 
Fond du Lac..2,310,000 Waukesha .... 410,000 
Calumet ...... 238,000 Dodge ....... 345,000 
Marathon ..... 10,000 Dane......... 355,000 
Marquette....1,125,000 Washington... 100,000 
Ozaukee...... 148,000 Columbia..... 415,000 
Milwaukee.... 500,000 Sauk ........ 175,000 
Jefferson ..... 1,260,000 Waupacca .... 183,000 
Waushara,Fond Portage ...... 200,000 
du Lac and Waukesha.... 400,000 
Marquette... 460,000 Walworth..... 680,000 
RUN i 6 dae dane nada seonseeucaes $11,489,000 





If the amount previously authorized to be issued 
be added to this sum, the aggregate would not be 
less than fifteen miliions of dollars—a sum suffi- 
cient to bankrupt the State. It never could be 
paid, and would have led, as a last resort, to a re- 
pudiation and public disgrace. I recommend that 
every act of the Legislature authorizing towns, 
counties and villages to loan their credit to private 
corporations, where their bonds have not already 
been issued, be at once repealed, and that the 
cities be restrained from any further loans of a 
similar character. 





Railroads in New Jersey. 

The following table will show the cost of some 
of the railroads and canals of New Jersey, as 
shown by their reports to the Legislature of that 
State, with their receipts and expenses for the year 
1857 : 

PUBLIC WORKS O71 NEW JERSEY. 

Cost. Receipts. Exp’ses. 
Dei. & Raritan Can.$3,863,909 $484,982 $195,080 
Cam. & Amboy RR. 5,563,580 1,611,303 943,491 
Morris & Essex RR. 1,600,809 245,801 173,846 
Morris Canal Co... 2,506,530 286,669 119,793 
New. & Bl’'m1d RR. 101,382 14,247 14,188 
Mill. & N.Brun.RR. 111,114 9,000 5,852 
Central Railroad... 4,370,640 682,314 825,664 
Pater.&Ram’oRR. 359,000 = 26,500 3,413 


Pater. & Tud’n RR. 630,020 33,400 sles 
Sussex Railroad... 357,079 30,290 17,939 
Warren Railroad... 1,519,400 162,265 81,133 
Free’d & Ja’sb. RR. 220,660 41,716 20,271 
Flemington R.R... 288,515 13,144 10,600 


Burl’g. & Mt. Holly. 120,000 22,118 odie 

The legislative correspondent of the Newark 
Daily Advertiser, writes from Trenton, on the 8d 
inst., as follows: 


The contest between the Central Railroad Com- 
pany and its opponents, in relation to the appli- 
cation for a bridge over the bay, is just now fairly 
commenced, Hitherto the discussion has been 
conducted rather covertly, but to-day for the first 
time parties on both sides have made their appear- 
ance in the Lobbies of the House, and it is expect- 
ed that for the next week or two the topic will be 
«ia Of leading interest. 

"wo bills for the suppression of small bank notes 
have been noticed, and one will soon be before the 
Senate. It provides for the cessation of the issue 
oi. $1 notes after July 1; of $2 after January 1, 
next, and of others under $5 after July 1, 1859, 

An important settlement to the general manu- 
facturing law has been introduced to the Senate, 
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It requires the companies to annually publish full 
statements of stock actually paid in, and the ex- 
isting debts and assets, under oath. The Presi- 
dent and Directors to be liable for the debts in 
ease of refusal. No stockholder’s note is to be 
considered as payment for stock, and no loan of 
money shall be made to a stockholder. 

The companies shall never owe an amount great- 
er than their capital stock actually paid in. In 
cases where property is taken in payment of capi- 
tal stock at an appraised value, if the company 
becomes insolvent, and such property is sold un- 
der execution ata less price than was appraised, 
the President and Directors shall be liable for the 
deficiency. 





Milwaukee and Mississippi Railroad. 

The new passenger depot of the Milwaukee and 
Mississippi Railroad at this point, is a handsome 
and commodious.building. It is now finished, and 
occupied by the Ticket Agent, Mr. C. Thompson. 
The principal attraction in ‘the ticket office is a 
revolving drum, for the purpose of holding coupon 
tickets ; a new invention, the only affair of the 
kind in use on any railroad, It is situated in a 
closet, convenient to where the ticket agent stands, 
and is constructed to hold over a thousand tickets, 
for different places, any of which cau be reached 
in a few seconds of time, by merely revolving the 
drum. It is the invention of Mr. Edgerton, of this 
road, and we predict, will ere long be adopted by 
all railroad companies. We have now, what is uni- 
versallv admitted, the finest and largest freight de- 
pot, and the most tasty and convenient passenger 
depot, of any in the West—all of which comes 
from having the best managed railroad in the 
West.—Prairie du Chien Leader. 





Railroad Progress in the United States. 

We give elsewhere a table from the Courier and 
Enquirer, showing the growth of the Railroad 
system of the United States. The aggregate dif- 
fers but very slightly from that contained in the 
first number of the present volume of the Ratt- 
ROAD JouRNAL., There is noend to the variety of 
ways in which this immense interest can be pre- 
sented; and every repteition points still more 
clearly to the necessity of a thorough and vigorous 
reform in its management, and a closer study of 
the whole science of Railroad Economy, 
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] SECOND HAND ENGINES, Gauge 4 ft. 8% io.— 
Weighing fro:n 16 to 25 tons, 
For eale by 
REREETA DER, BOORMAN & CO., 
NEW YORK, 


Nathan Caswell, 


N° 9 Nassau st., New York, Broker n Railroad Iron, refers 
to Messra, P, "Ouourgau, Jn.,Sanrorp & Oo. 6ml 











RAILROAD IRON. 
CONTRACTS FOR RAILS, 


AT A FIXED PRICE OK ON COMMISSION, 
DELIVERED AT AN ENGLISH PORT, 
Or at a Port in United States, 


WILL BE MADE BY THE UNDERSIGNED, 
THEODORE DEHON, 
10 Wail st., avar Broadway, New York. 
500 tons T rails on hand 54 to 57 Ibs. per linear yard. 


RAILROAD IRON. 


The Undersigned, Agents for the Manufacturers, 
ARE PREPARED TO CONTRACT TO DELIVER 
Free on Board at Shippixg Ports in England, or 
At Ports of Discharge in the United States, 
RAILS OF SUPERIOR QUALITY, 

And of Weight or Pattern as may be required, 

VOSE, LIVINGSTON & CO., 
New York, Aug. 1, 18565. 9 South William S:reet. 


RAILROAD IRON AND 
COMMON BARS. 
THE UNDERSIGNED, 
Sole Agents to Messrs. GUEST & CO., 
The Proprietors of the D »wlais Iron Works, 
Near Cardiff, South Waies, 


RE duly authorized to contract for the sale of their G. L. 
Railroad Iron, and Common Bars, on most advantageous 


ed R. & J. MAKIN, 70 Broad st. 
RATLROAD LRON, 


The Subscribers, Agents for the Manufacturers, 
ARK PKEPARED TO CONTRACT FOR THE 
DELIVERY OF RAILROAD IRON AT ANY PORT 
‘on the United States or Canada, or at a shipping port in Wales. 

WAINWRIGHT & TAPPAN, 
Boston, June, 1851. 29 Central Wharf. 


RAILROAD IRON. 


The undersigned, Agents for leading Manufacturers in 
STAFFURDSHIRE AND WALES, 
ARE PREPARED TO CONTRACT’ FOR DELIVERY 
On board ship at Liverpool, or Welsh port, 

C, CONGREVE & SON, 
13 Citi st., N. Y. 


RAILROAD IRON & CHAIRS. 
THE LACKAWANNA IRON AND COAL CO. 


Are now prepared with increased facilities to contract for 
RAILS AND CHAIRS 
At their Works ut SCRANTON, PENNA, 
Address 9S. T. SCRANTON, Pres’t, xt ScRANTOR, 
or, THOS. STURGES, Tressurer, 25 William st , New York. 




















Railroad iron: 
HE undersigned having !eased the extensive works of the 
CAMBRIA IRON COMPANY, situated at Johnstown 
Cambria County, Penna., and purchased all their persona! 
estate sre now prepared to execute, at short notice, orders for 
Rui's of any required pattern or weight, on the most liberal 


terms, 
WOOD, MORRELL & CO.,, 
’ Johnstown, CambriaVo. Pa. 
Philadelphia Office: North Peuna. R. R. Building, 


~ RAILROAD IRON. 


1 OO TONS Anti-Laminating Hammered Head Rails 
5 of the “Erie” Section, 57 lbs. per yard, here 
and to arrive. For sale by 
HENDERSON & KERNOCHAN, 
13 Cliff st., 
4itf New York. 


Railroad liron. 
TONS Railroad Iron, weighing about 58 Ibs, 
per yard, “Erie” pattern. of best quality Welsh 
make, now ready for delivery, tor sale by 
VOSH, LIVINGSTON & CO., 
9 South William st. 


Railroad Iron. 
TONS, afloat, or in stere, of “W. Crawshay’s” 
make, For sale by 
THEODORE DEHON, 
10 Wall st,, near Broadway, 
16 New York. 


Railroad tron. 

0 TONS, 66 to 67 lbs. per linear yard, Crawshay’s 
9 make. In Bond or Duty paid and ready for imme- 
diate delivery. For sale by 

THEODORE DEHON, 
Qn) 10 Wall st., near Broadway, 





1,00 


Anugnat Ist, 1857 
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RAILROAD IRON. | 
THE RENSSELAER TRON COMPANY, 
TROY, N. Y., 


Bao Rails of their own manufacture deliverable as may 
be desired by purchasers, 


OLD RAILS 


received in exchange for new or for re-manufacturing, 
JOHN A. GRISWOLD, D cmt 


New York Agent: 
BR. A. QUINTARD, corner of Wall st, and Broadway. 


RAILROAD IRON. 


The Crescent Manufacturing ° Company, 
WHEELING, VA., 


A™: now prepared to execute, at short sothin, orders for 
Rails of any required pattern and weight, and to re-roll 
old raiis, on the most liveral terms Address 
N. WILKINSON, Sec’y, 
8tf Waec.ine, Va 


IRON BOLLER FLUES. 
Lap-Welded Boiler Flues, 


146 to 7 inches outside diameter, cut to definite 
length, 2 to 20 feet as required. 


Wrought Iron Welded Tubes, 
From }¢ to 5 inches bore, with Screw and Socket 
Connections. T’s, L’s, Stops, Valves, Flanges, 
&c., &c. 

MANUFACTURED AND FOR SALE BY 


MORRIS, TASKER & CO.,, 
PASCAL IRON WORKS. 


Warehouse—209 South Third st., 
PHILADELPHIA. 


MORRIS & JONES & CO., 
IRON MERCHANTS, 


MARKET AND SIXTEENTH STREETS, 
PHILADELPHIA. 
IRON AND STEEL 


IN ALL THEIR VARIETIES. 


BOILER PL ATE, CAR AXLES, 
BOILER RIVETS RAILROAD TRON, 
OUT NAILS aud SPIKES, PIG IRON. ete. 


Having the selling agency of a number of the Rolling Mills, 
Furnaces and Forges in this State, orders for any description of 
Tron can be executed. 

August 16, 1854. 
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STEEL, FILES, &c. 
R. GROVES & SONS, 
SHEFFIELD, ENGLAND, 


ANUPFAOTURERS of warranted Cast Steei, superior 
quality, for Tools, Machinery, and Engineering purposes, 
Bingle and Double Shear, Biister, German Spring and Sheet 
oe of every description—also, Gast Steel Files of high repu- 
especialiy adapted for the use of Machinists, and Saws 
Tools of all kinds, 
- stock of the above goods constantly on hand, 


CORPORATE MARK Fou’ 
USH 


CHAS. CONGREVE & SON, Agen CNY 
13 Cliff street, N. 

















PROSSER'S |_2—» | PATENT, 
spoanars mae ey PRESSURE STHAM 


To save from 15 to 30 per cent. of the fuel and 
To perform from 15 to 30 per cent. more work 
By increasing the evaporative power of the BoILaB 
And @ecreasing the condensation in the OYLINDEB. 
For LICENSES under my PATENT 
APPLY TO TRH PATENTES, 
THOMAS PROSSER, 


Jan’y 5, 1858, 28 Platt st., New YoRk, 
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"RAILROAD SUPPLIES. 
WILLIAMS & PAGE, 


No. 44 Water, between Congress and Kilby Streets, 
Boston, Mass. 

Iron Rails, Chairs, & Spikes, 

FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 
LOWMOOR, AMES’, BOWLING, anp NASHUA TIRES, 
IRON AND STEEL, 

Of all kinds for Shops and Tracks, 

Car Trimmings, Paints, Oil, Varnish, Oar aad Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gaugee, Rubber 
Springs, aChirs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroaés, Engines and Cars, at lowest prices. 


THOS. S. WILLIAMS, PHILIP §. PAGE, 
Late Sup’t Boston & Me. R. R. Late Pace, AtpEN & Co, 
REFERENCES, 


James Haywarp, President | PHeLps, Dopae & Co., N.Y, 


Boston and Maine R, R. Coorer, Hewi1T & Co., do, 
Capt. Wa. H. Swirt, Boston. | Reeves, Buck & Co , Phila, 
LawRENOE, Stone & Co., do, | E. 8. Cuesprovesr, Chicago, 

&. M. Fenton, Pree’ Phila, W. & BRR. 


OLD STAND. 
RAILROAD AND CAR FINDINGS. 


A. BRIDGES & CO., 
SUCCESSORS ro BRIDGES & BRO., 


ILL continue the Railroad and Car Furnishing business, 
and deal in Locomotive and Hand Lanterns, Enamo'led 
Head Lisings, Brass and Silver Trimmings, Cotton Duck for Car 
Covers, Portable Forges and Jack Screws, Bolts, Nuts and 
Washers, Ship and Bridge Bolts, and Iron Forgings of almost 
every deacription, etc., etc., etc., at the OLD STAND, 
64 COURTLAND ST., New Yorx. 
Orders for the purchase of gcois on commission, aside 
from our regular business, respectfully solicited. 
ALBERT BRIDGES, 5% the late firm of 


Baipess & Bro. 
JOEL C. LANE. 


M. K. JESUP & CO. 
No. 44 EXCHANGE PLACE, 
RAILWAY AGENTS AND 
COMMISSION MERCHANTS, 


DEALERS IN FOREIGN AND AMERICAN 


RAILROAD IRON, 


HAVE FOR SALB ON COMMISSION 


LOCOMOTIVE ENGINES, 


PASSENGER AND FREIGHT CARS, 


WROUGHT AND CAST IRON CHAIRS, 


Spikes, Car Wheels, Axles, Tyres, ete. 














F.W. Rhinelander. James A. Boorman, Edwin A. Post. 


RHINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 


SUPPLY ALL MATERIAL AND ARTICLES USED IN THE 


CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMEROE BUILDING, NEW YORK. 
REFER TO 

John A. Stevens, Esq, President Bank of Commerce. 
Sam’l Sloan, Esq., President Hudson River Railioad Co, 
James Boorman, Fsq., Messrs, Stillman, Allen & Co, 
Mesars, Cooper & Hewitt, Messrs, Duncan, Sherman & Oo, 


DRAKE & CARTER. 


49 Merchants’ Exchange, Wall Street. 


T2 subscribers have formed a Co-Partnership under the 
& name of DRAKE & CARTER, for the purpose of con- 
tinuing the business of Buying and Selling Stocks and Bonds, 

ning Money on Stocks and other Securities, making Qol- 
lections, &c. 

The genera*partners of the concern will be JAMES M. Draxz 
avd Gaten A. Carter. Epwarp B. Lirtie Eeq. has con- 
tibuted Fifty Thousand Poilars as special partner. 

D. & ©. will occupy the Offices No. 49 Merosants’ Ex- 


Hangs, (entrance on Wall St) 
JAMES M. DRAKE. GALEN A CARTER, 








H. H. GOODMAN & CO., 
No.7 WALL 8T., NEW YORK, 
Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, é&c. 
We have on hand and for sale, of County Bonds— 


Hardin County (Ky), 6 per cts, | Davidson C’ty (Tenn.), 6 p.cts 
Carter, Bath, and Montgom- | Iowa County (Wis.), 8 per cts. 
mery (Ky), 6 per cents, Minera! Point do. do, 





Also a variety of CITY, COUNTY, and RAILWAY 
PRECURITIBS in smaller lots. 
April 30th, 1856. 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS anv STOCK BROKERS, 
Have regular sules of Stocks, Bonds, and other Securities 
WEDNESDAY usp. SATURDAY, 


At 1 o’clock at the Merchant’s Exchange, 
AND IF REQUIRED, 


SPECIAL SALES 
Ox MONDAY, TUESDAY, THURSDAY, anp FRIDAY. 


Ory1cK8—Nos, 83 and $5 Walnut street. 
Where they offer at private sale 
A GREAT VARIETY OF 
State, County, City and Railroad BONDS and STOCKS 


NEGOTIATE 
LOANS, NOTES, BILLS OF EXCHANGE, 


AND COLLEOT 
DIVIDENDS, LEGACIES, DEBTS, &c. 
Rurseewos— Ohio Life Insurance § Trust Company Bank 








CINCINNATE STOCK EXCHANGE. 


KIRK & CHEEV ER, 
Stock Brokers and Railroad Agents, 
NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &c., bought and gold on commission 
Regular sales at public auction at the MeRronants’ KxosanGe 


REMOVAL. 


V D. STARLING, Metal Rroker and Rail Inspector, 
e from Lawrence Pountaey Lane, to the Vesiry House, 
Lawrence, Pountuey Hill. 
Lonvon, 1857. 


NEW ENGLAND RAILROAD 
MUTUAL FIRE INSURANCE CO. 


Office, No. Li Railroad Exchange, Boston. 








PENIS Compony, compored of Railroad Corporations, in- 
] “tres on the Mutual prisciple, against loss by Fire, 
BUILDINGS, RRIDGES, ROLLING STOCK, ard other 
property in whici: the members have an insurable interest, 
DIRROTORS : 

&, Hooper, Trie!l Crocker. Charles LL, Putnam, 
Stephen Fairianks, | Wm. Minot, Jr., | 8. H. Walley, 

Wm. A. Crocker, 1. M. Spelman, | Waldo Higginson, 





WALDO HIGGINSON, President. 


SWARLES G. HOBART, Secretary. 


A. N. GRAY, Cleveland, O., 
RECEIVER AND FORWARDER OF 
RAILROAD IRON, CHAIRS & SPIKES. 


Also Cars, Locomotives, 
AND ALL KINDS OF 
MACHINERY FOR RAILROAD PURPOSES. 
Office, next door to the Custom House, Main street, 


F. S. CABOT & CO., 
NEW YORK BUYERS, 


86 Cedar st., near Broadway, 


UY TO ORDER, merchandise of every description. They 
give especial attention to the purchase of Railroad mate 
rials, findings and supplies,, and having “nothing to SELL,” 
whether patent articles or cthers, devote their entire energies 
to BUYING.to the best advautage of those who employ 
them, feeling assured that they can serve purchasers much 
better thau if they were also interested as eellers. 

F. 8, C & Co. make it an invariable rule not to accept 
commissions from the seller, while receiving pay from the 
buyer. 

They refer to W. G. Lambert of A. & A. Lawrence & Co., 
Wm. L. King of Naylor & Co., New York ; Geo. Baty Blake 
of Blake Howe & Qo,, Boston; David 8. Browa of D, 8. 
Brown & Co., Philadelphia ; and others if required. 

Address Box 1,179, New York. 8Tet 








: commnseniinienentieiat as 
AVID DUNN, 
MANUFACTURING JEWELLER, 

ROOM 31 GILSEY BUILDING, 


NO. 169 BROADWAY. 
FLAT AND ROUND BAND 
BRACELETS, 
GOLD AND SILVER 
CANE AND WHIP MOUNTINGS, 


AND 
ALL KINDS OF FINE JEWELRY 
MANUFACTURED TO ORDER 
WITH NEATNESS AND DISPATCH. 


THE 
KASSON LOCOMOTIVE EXPRESS C0., 


CAPITAL $200,000. 


General Office, Burraxo, N.Y. | Treasurer's Office, N. Yorn, 
WM. M. KASSON, President.| W. MARSH KASSON, 
JAMES G. DUDLEY, Sec y. 47 Exchange Place. 


—sxINSTRUMENTS. 


a 
‘ 


~ BECKER’S PATENT IMPROVET 
SURVEYING LEVEL. 
Patented, December Ist, 1857. 


Manufactory 25 Hicks Street, BROOKLYN. 
OR sale only by the manufacturers, BECKER & SONS 
who warrant it to be the best Surveying Level th:tis 
made. Price, with Tripod and Case. $70.00,—wit : Compass 
$80 00 ™ Drawings and descriptions free of charge. 6m4 


F. W. & R. King, 


ANUFACTURERS of Engineers’, Surveying and Draw- 
ik ing Instruments, No. 226 lsaltimore st., Bartimore, Md. 


Richard Patten & Son, 


ANUFACTURERS of Mathematical Instruments to the 
iV U.S. Government, No. 23 South st., Battimore, Md, 




















James W. Queen, 
264 Chestnut st., Poita., has for sale Engineers’ Levels, 
Transits, Chains, Tapes, &c. Priced catalogues by mail gratis, 


Swiss Drawing instruments. 


UPERIOR to all others. Cataloyznes gratis. Sold only by 
AMSLER & WIRZ, 211 Chestnut st., Prita., Pa. 
Wm. J. Young 
H4s removed his Engineering xd Surveying Inctroment Man 
ufactory o No. 33 North seventh Street, Philadelphia. 








H.SAWYVER 
(of the late firm of SAWYER & HOBRY), 
NTANUFACTURER Of Transits ard Levels, hus removed 
L to Union Place, nexr Warburton Av., Youkers, N.Y. 


Knox & Shain, 


ss =_—" of Engineering Instruments, 464 Walnut st, 
LY. Philadelphia. (Tro premiums atearded.) 














se KNCINECRS AND SURVEYOR? 

BZINSTRUMENTS, MADE BY 
Edmernd Draper, 

Surviving partaer of 


. 2 Pear Street e “below Walnut, 
Noe Third Be,” @a@ PHILADELPHIA: 


W & L.E.GURLEY, 
INSTRUMENT MAKERS, 
TROY, N. Y. 


- VITE the at‘ention of Engineers and Surveyors to the In 
struments made at their establishment. 

Possessing facilities unequa'led as they believe, by any other 
mauufacturers in the Union, they are enabled to furnish instra- 
ments of superior quality, atl ower rates than any other makers 
of established reputation. 

We have recently published a work of 80 pages, civing a full 
description of our instruments, with their adjustments, prices, 
&c.. which we will send by mail free of charge, to all persons 
contempiating the. i 








purchase of mstruments, : 
address—W. & L. E. GUBLEY, Troy, N. Y: 





. JOURNAL. 





HENRY BURDEN’S 
PATENT REVOLVING « 
SHINGLING MACHINE, 


HE SUBSCRIBER HAVING RECENTLY PUR. 

chased the Right of this Machine for the United States, 

how offers to make transfers of the Right to run said Machine, 

or sell to those who may be desirous to purchase the Right for 
one or more of the States. 

This Machine ie now in successful operation in ten or 
twelve Iron Works in and about the vicinity of Pittsburg, also 
at Phoenixville, and Reading, Pa., Covington Iron Works, Md., 
Troy Rolling Mills, and Troy Iron and Nail Factory, Troy, 
N. Y., where it has given universal satisfaction. 

Its advantages over the ordinary Forge Hammer are nue 
merous . 

Considerable saving in first cost ; saving in power ; the en- 
tire saving in shingler’s, or hammerman’s wages, as no atten- 
dance whatever is necessary. 

It being entirely self-acting ; saving in time from the quan- 
tity of work done, as one machine is capable of working the 
iron from sixty puddling furnaces ; saving of waste, as nothing 
but the scoria is thrown off, and that most effectually ; saving 
of staffs, as none are used or required, 

The time required to furnish a bloom being only about six 
seconds, the scoria has no time to set, consequently is got rid 
of much easier than when allowed to congeal, as under the 
hammer. 

The iron being discharged from the machine so hot, rollg 
better and is much easier on the rollers and machinery, 

The bars roll sounder, and are much better finished. 

The subscriber feels confident that persons who will examine 
for themselves the machinery in operation, will find it possesses 
more advantages than have been enumerated. 

For further particulars address the subscriber at Troy, 
o—— 
P. A. BURDEN. 


DELAPIERRE & LOCKWOOD, 
156 William, Cor. of Ann st., New York, 
IMPORTERS AND DEALERS IN HEAVY HARDWARE, 
Metals, Oils & other Materials for Machinists & Manufacturers, 
Pig Iron, Lead, Horse Shoes, | Sperm Oil, 
Block Tin, | Antimony, | Nails, Lard Oil, 

Copper, Bteel, etc., | Vices, Anvils, | Emery, 
Spelter, Crucibles, | Bellows, otc., | Borax, etc. 


Patent Machine Made Horse-Shoes. 


The Troy Iron and Nail Factory have always or 
hand a general assortment of Horse Shoes, made 
from Refined American Iron, 

Four sizes being made, it will be well for those 
ordering to remember that the size of the shoe im 
creases as the numbera—No. 1 being the smallest. 

WM. F. BURDEN, Agent, 
Troy Iron and Nail Faetory, Troy, N. Y. 


NOTICE. 


OFFICE OF THE BOSTON LOCOMOTIVE WORKS, 
June 1st, 1857. 











W®* beg leave to announce that Mr. 0. W. BAYLEY for- 
merly of the AMOSKEAG MANUFACTURING 
©O., and popularly known as a builder of Locomotive Engine 
and other Steam Machinery, has become associated with us as 
Principai of the MkoHANIOAL DEPARTMENT of our business, 
23 HOLMES HINKLEY, President. 


IA STONINGTON, for BOSTON and PROVIDENCE 
—Inland route—the shortest and most direct, carrying 
the Eastern Mail. 

The steamers PLYMOUTH ROCK, Capt. Joel Stone, and 
COMMODORE, Capt. W. H. Frazee, in covnection with the 
STONINGTON & PROVIDENCE and BOSTON & PROV- 
IDENCE RAILROAD4, leaving New York daily (Sundays 
excepted) from Pier No. 2, North River, first wharf above 
Battery Place, as 4 o’clock P. m., and Stonington, at 8)» P. M.; 
He on the arrival of the mail train which leaves Boston at 
5.10 P. M. 

The COMMODORE, from New York Monday, Wednesday 
and Friday; from Stonington Tuesday, Thursday and Satur- 


ay. 

The PLYMOUTH ROCK, from New York Tuesday, 
Thursday and Saturday ; from Stonington Monday, Wednes- 
day and Friday. 

Passengers proceed from Stonington per railroad to Provi- 
dence and Boston in the Express Mail Train, reaching said 
places in advance of those by other routes, and in ample time 
for all the early mo ning lines connecting North and East. 
Passengers that prefer it remain on board the steamer, enjoy 
a nighv’s rest undisturbed, breakfast it desired, and leave Ston- 
ington in the 7} A. M. train for Providence. 

A baggage master accompanies the steamer and train 
through each way. 

For passage, berths, state rooms or freight, apply on baord 
the steamer, or at the Freight Office, Pier No. 2 North Kiver, 
or at the office No. 10 Battery Place. 








RACLRUADS. 
NEW YORK & HARLEM RAILROAD. 
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WINTER ARRANGEMENT, 
Commencing Wednesday, January 6, 1858, 
RAINS leave depot, corner White and Centre sts., N. York, 
at 9% a.M.—Mail for Albany, stopping at Williams Bridge 
and all stations north. 

3.20 p.M., Express for Albany, stopping at principal stations 
only. 

6 Pp. M., for White Plains, stopping at ali intermediate sta- 
tions. 

Trains leave depot, corner 26th st. and 4th av., New York, 
at 8% a.M., f-r Williams Bridge, stopping at all intermediate 
stations, 

1144 a. M.— White Plains, stopping at all intermediate sta- 
ions. 

2% Pp. M—Williams Bridge, stopping at all intermediate 
stations. 

3 P. M.—Millerton, stopping at Williams Bridge and all inter- 
mediate stations. 

4 Pp, M.—Croton Falls, stopping at all intermediate stations. 

5 P. M.—Williams Bridg’, stopping at all intermediate 
stations, 

Returning, trains leave Albany for New York, at7¥% a. m.— 
Mail stopping at a'l statiors above and at Williams Bridge. 

3% Pp. M.— Express, stopping at principal stations only. 

W. J. CAMPBELL, Sup’t. 


NEW YORK & NEW HAVEN R. R. 


we 








Rar RAH IINPRAREARAR: AAUMNMARRAR in 
WINTER ARRANGEMENT, 1858. 
Commencing December 21, 1857. 
Passenger station in New York, corner 27th st. and 4th av.; 
entrance on 27th st. 
TRAINS LEAVE NEW YORK 
For New Haven, 7 20, 8.00 a.m , [ex.] ; 12 45, 3.10 [ex.], and 
4.20 P.M. For Bridgeport, 7.20, 8.00 a. M., [ex.], 12.45, 8.10 
{ex.J, and 4.20Pr.Mm. For Miiford, Stratford, Fairfield, South- 
port and Westport, 7.20 a. M.; 12.45,420 p.m. For Norwalk, 
7.20 a. M.; 12.45, 3.10 [ex J, 4.20, 5.30 p.m. For Darien and 
Greeawich, 7.20 a. M.¢ 12 45,4.20,530P.m. For Stamfurd, 
7.20, 8.00 [ex.], A. M.; 12.45, 3.10 [ex.], 4.20, 5.30 p.m For 
Port Chester and intermediate stations, 7.20 a. M.; 12 45, 4.20, 


5.30 P. M, 
CONNECTING TRAINS. 

For Boston, 8 a. M. [ex.], 3.10 P. M. [ex.]. For Hartford and 
Spriogfield, 8 a.m. [ex.], 3.10 p.m. [ex.]. For Connecticut 
River Railroad to Montreal, 8 a. M. (ex.], and 3.10 p. M. [ex.], 
to Northampton. For Canal Railroad, 8 A. m. [ex.], and 12 45 
P.M. For Housatonic Railroad, § a.m. For Nauganuck 
Railroad, 8 4. mM., and 3.10 P.M. For Danbury and Norwa'k 
Railroad, 7.20 a, M., 3.10 P. M. 

JAMES H. HOYT, Sup’t. 








RAILROADS AND STEAMBOATS. 
FALL RIVER LINE. 


OR BOSTON and PROVIDENCE via NEWPORT and 
FALL RIVER.—The splendid and superior steamer 
BAY STATE Capt. Jewett, leaves Now York every TUES- 
DAY, THURSDAY and SATURDAY, at 4 o'clock P.m., 
aod the STATE OF MAINE, Capt. Brayton, leaves New 
York every MONDAY, WEDNESDAY and FRIDAY, ai 
4 o'clock P.M.; from Pier No. 3, N. R., near the Battery ; both 
touching at Newport each way. 
Hereafter no rooms will be regarded as secured to any ap. 
plicant until the same shall have been paid for. 
By t to Boston is forwarded through with great dispatch 


F t Train, 
1 a ee BORDEN, Agent, Nos, 70 and Tl West at 








NEW JERSEY RAILROAD. 


CORDS FS Se Se hh 


For Philadelphia and the South and West, 
VIA JERSEY CITY. 

AIL and Express Lines leave New York at 8 and 11 a.., 

and 4 and 6 P. M.; fare $3; 11 and 4 go to Kensington. 

Through Tickets +old for Cincinnati ($17 and $18.50) and the 

West, and for Baltimore, Washington, Norfolk, etc., and 

through baggage checked to Washington in 8 A, M. and 6 Pp, M. 


trains, 
W. WOODRUFF, Assistant Sup’t. 
No baggage will be received for any train unless delivered 





and checked fifteen minutes in advance of the time of leaving, 


New York and Erie R. R. 


On and after Thursday, Jan’y 21, 1858, and until further notice 


PASSENGER TRAINS 
will leave Pier foot of Duane etoot, See 
as follows, viz :— 


Donxirk Express, at 6 a, m, for Dunkirk and principal 
intermediate siations. 

MaiL Tratn, at 89 a.m., for Dunkirk. and Buffalo, and 
intermediate stations 
RocKLAND PASSENGER, at 8 p.m., from foot of Chamber 
st, via Piermont, for Suffern’s and intermediate stations, 

War PassgenGeER, at 4 p.m., for Newburgh, Middletown 
and intermediate siations, 
KF The above trains run daily, Sundays excepted. 
Nieut Express, at 5 p, m. for Dunkirk, and Sundays ex. 
cepted, for Buffalo. 
These Express Trains connect at Elmira, with the E} 
Canandaigua and Niagara Falls Railroad, for Niagara Falls; at 
Binghamton with the Syracuse and Binghamton Railroad, for 
Syracuse; at Corning with Buffalo, Corning and New York 
Railroad, for Rochester; at Great Bend with Delaware, Lacka. 
wanna and Western Railroad, for Scranton ; at Horneliaville 
with the Buffalo and New York City Railroad, for Buffalo ; at 
Buffalo and Dunkirk with the Lake Shore Railroad or 
Cleveland, Cincinnati, Toledo, Detroit, Chicago, ete. 

8. F. HEADLEY, Assist. President. 


HUDSON RIVER RK. R. 


| ape December 2, 1857, Trains will leave Chambers street 
station as follows : Express Trains, 64 A. M., and 4% P.w.; 
Albany Passenger Train, 114% A. M.; for Sing Sing. 4 P.M.; for 
Poughseepsie, 8% a M, and 3 Pp. M.; for Peekskill 5), P.M, 
The Poughkeepsie, Peekskill! and Sing Sing Trains stop at the 
Way stations Passengers taken at Chambers, Christopher 
and Thirty-first streets. Trains for New York leave Troy, at 
6% a. M., and 12 85 and 5% p. M.; East Albany, at 7 and 8.25 


A. M., and 1 and 6.10 P. M. 
A. F. @MITH, Sup’t. 


U. S. MAIL AND EXPRESS ROUTE 
DIRECT FOR 
Iowa, Kansas ana Nebraska. 


Iman RARER PlnRirbn cP ee TBM 
Swe we ; wae Wee 
af 

CHICAGO, BURLINGTON & QUINCY RAILROAD. 

THE ONLY DIRECT ROUTE FROM 
CHICAGO to AURORA, MENDOTA, PRINCETON, 
GALESBURG, QUINCY, BURLINGTON, any part 
or SOUTHERN or CENTRAL IOWA, KANSAS 
orn NEBRASKA. 
ie” ~=PassenceR Trains leave the Central Depot, foot of 
South Water street, Catcaco, daily as follows :— 
9.45 A.m.—MorNING Express.—Connecting at Mendota with 
Illinois Central Railroad, north for Amboy, Dixon, 
Galena aod Dunleith, south for La Salle, Biooming- 
ton, Decatur, Springfield, Jacksonville, 8t. Louis, 
Cairo, &c.; at Galesburg with Northern Cross R.R. 
for Quincy, &c.; and at Burlington with Burlington 
and Missouri River R. R., and with Packets for 
points up and down the Mississippi river. 
8.45 Pp. M.—EVENING Express,~-Making same connections 48 
above, 
NO TRAIN SATURDAY EVENING. 
th ONE TRAIN SUNDAY, 8.46 P.M. 
BAGGAGE CHECKED THROUGH TO BUR. 
LINGTON and QUINCY. 

THROUGH TICKETS can be procured at ali the principal 
eastern railroad offices and in Chicago at the Depot and at the 
Michigan Cenfral R. R. office, corner of Lake and Dearborn 
streets, opposite the Tremont House, 

SAM’L POWELL, ©. G@. HAMMOND, 
Gen, Ticket Agent. Gen, Sup't. 


Philadelphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 


: ols J 
Haga) | ncalsiee leads 
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Trains will leave the Southern and Western Station, corner 0 
Broad and Prime streets, Philadelphia, at 8 30 am. 12 45, 3 and 
11 pm. 

FARE BY THROUGH TICKETS TO THE SOUTH. 
From New Yo WMI St0R cnc cnc cncn woos cons cu0s OE 
do G 
do do 
do 
do 


OFfOlE... .2nn cone ence cece ones cave 


do Petersburg 
do RNC A 6c cans casa cass ccnc cose 
FARE BY THROUGH TICKETS TO THE WEST. 
From New York to Ciucinnati 
do do 


From Ph.iadelphia to Cincinnati .... ..-. ..0= --<= <== 
do do eee 





An extra charge will be made for meals and state rooms 00 
board the boat. GEORGE A, PARKER, Buy's 





